Paper/ Subject Code: 79801 / Information Technology in Accounta

ney I
; 2 S ]\0 l\ g)/ S\[ﬁ%{; / 'SE,Y\ - 67'

Time: 2:30 Hours ' Marks e

Note: Al question are compulsory

From Q2 to Q4.Attempt either ”A” and ”B” OR ”C” and’f_;D
From Q5 do Either”A” or “B” :

Q1 A)Multiple Choice Questions (Any 8)
1) Short cut key for Slide Show is

(a) F8 (B)F9 () F5 (d)F2
2)BCC stand for_

(a) Business Cyber Crime

(c) Blind Carbon Card

e A

a

- \f.
Sih
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-Q.1)B)State the Following as True or False(Any 7)

%
FY

9 CTRL+F is used to

b
wr

4) Hyperhnk refers to onhne commercml tréns cion: <3

' 4) Hardware




Paper/Subject Code: 79801 / Information Technology in Accounmncj}i .

Q.4)  A) Explain the following with examples.

(1) B2C (2) C2B (3) C2C (4)B2B

A) Explain the following terms

P

(1) WWW )lnternet (3) Hornepage (4) Webpig

15
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Paper/ Subject Code: 79802 / Foundation Course in Commerce (Financial Markét; @per
) Y h
. 6\‘84\2?,6Q°m““ﬂ \ 26™Mpek 20\ XY Q.P. Code
N
(’/ [Time: 2:30 Hours]

N.B: 1. Attempt all questions.
2. Figure to the right indicate full marks.

Q.1 A) Fill in the blanks. (Attempt any 8)
1) The --ww-memmm is the most important type 0

a) Commercial Bank
b) Co-operative Bank

2) Value of money - with the oc;:' rel
a) Depreciates
b) Appreciates

ARCYARTA TRARIAFERARTAMA SIFOARONAG




1)
2)

3)
4)

5)
6)
7)
8)
9)

Q.4 Answer any one
A) Expla"ﬁ cl

in India.
Q.3 Answer a any one of the follo
A) Explain secur

goals.
Stagflation is the rate where costs rise due to econom
and services.

Public Offering (IPQ)
Hedger don’t face risk associated with th
Equities don’t represent the ownershlp
Credit cards are prepared cards. .
In India, Merchant Bankers do not p

15/

15

wy v

ies market?

15

15
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raper / Subject Code: 79807 / Business Law ( Business Regulatory I’rama L rl

[Time 2: 30 Hours] Mw%’lg _ M‘,\

Please check whether you have got the right gui
N.B: All question are compulsory.

QX1.A. Fill in the blank (Any 8) 4
1. Provision of creches in factories employing more than ..°
2. There should be a shelter room for :
3. Anirregular explusion is wholly &
4. Sleeping partner need not give any

~ A firm may be dissolved with the
A partner is entitled to interest at
The test of the existence of partnership is:
An unlisted may be convertéd-irto
The_____ . constitutes capital of LL

R ——

© 0N o n

ey
o
o
o

=
L
(9]
@D
@
=
Q,
O
w

Q1.B. Match the column |
Column A
Precincts
Workers
Occupier
Overcrowding

Manufacturing
Partners
Adult

DN PPN

n:ibleted 18 years of age
Q2.a) Mutyal Agency s & triie‘téstof partriershi ’ - (15)

(15)

o Ak
|.s“sqlut|on?
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Q5.a) Explain the term Manufacturing Process under Factories Act? PP Pa R e
Q5.b) What are the restrictions on young & women workers? ( '
OR
Q5.  Write Short Notes (Any 3)
Provision as to drinking water
Actual or Ostensible partner
Compulsory Dissolution
Holding out RS ST NP e , :
Safety officer A B N e B LG R T S e

H
B
k|
|
;
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Paper / Subject Code: 79808 / Business Economics II

,, SNepae | Sem T | 30™ O

(2 % Hours)

92
N.B : (1) All questions are compulsory.

- (2) Figures to the right indicate full marks.

(3) Draw neat diagrams wherever necessary.

Q1. Answer any TWO:

Pagelof3
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Paper / Subject Code: 79808 / Business Economics II

2. Marginal Propensity to Consume is the ratio of

a) Change in saving to change in income

b) saving to income

¢) Consumption to income

d) change in consumption to change in income

3. Fishers equation of exchange is

a) MV=PT
b) M=KPY
¢) V=M/P
d) P=M/KT

4. Public expenditure is important for

a) infrastructural development
b) balanced regional developmet
¢) health facilities
d) all the above

5. The difference between thes

N

a) Budget deficit
b) Primary deficit

Page20f3
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'gltl

»

a) differences in factor endowments
b) high inflation rate

¢) domestic exchange rate

d) equal differences in cost.

10. Hedging operations helps the participants to

a) purchase foreign exchange
b) sell foreign exchange

¢) cover the risk

d) to earn profit,

Page 3 of 3
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Paper / Subject Code: 79809 / Financial Accounting (Special Accounting Areas) - 11 :

DURATION :- 2,20 HOURS - S48 Prf/} 3) ,‘b\\? STI7  TOTALMARKS 75MARKS

, NOTE‘?)///

1. All the questions are compulsory with internal options. (
2. Each question carry 15 marks. , :

3. Working notes form part of your answer.

4. Use of only simple calculator is allowed.

Q.1. [A] STATE WHETHER THE FOLLOWINC STATEME'NTS ARE TRU‘E/'FAL_

1.

a foreign exchange loss.

2. Onamalgamation of firms, General Reserve is transf"e

3. Profit on Realisation in an amalgamation are div

partners. , , !

4. In Excess capital method, Proportionate capit;
share of profit.

5. Asset not taken over by the new firm shg

~ sharing ratio. P :

6. If expenses of Conversion are borne by‘the ‘passed inthe_books of the

firm. :

Stock taken over-by Partner at t____

Ni PROPRIATE [07 MARKS]
1. If the dates of drawin & , i ha months
Al s : R —
cl7 _ ‘
2. Profit and Loss 4) atic ecord all eéxpenses related to . <

~B] Profit & Loss appropriation
" D] Revaluation
atioof3:2:1. R expired, the new profit sharing ratio’

B] 3:2
PR D] 1:2°
éset ide of the balance sheet is Undistributed

Bl Capital— “"'

. D] Drawings -

ith dccountmg for amalgamation of partnershlp firm.
B] 15

. D] 17

ip firm into a'company, assets taken over by a partner is debited to_

B] Realisation account
. C] Cash account

Pagelof6
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Paper / Subject Code: 79809 / Financial Accounting (Special Accounting Areas) - 11T
8. Fictitious assets appearing in the balance sheet are transferred to debit side of . _‘ e aCCount :
A] Realisation B] Goodwill i Sl
C] Cash ' D] Partners’ capit

9. An exchange rate on the date of balance sheet is known as
A] Average rate B] Opening rate -
-] Closing rate D] Agreed rate

10. _ rate is the'mean of exchange rate in force.

A] Opening

C] Average ' - .DIS
Q.2. [A] :
Shubham and Shrikant were in partnership business sharin
from 1.1.2018 they admitted Prasad into partnership
brought in Rs.55000 in cash of which Rs.25000 were consi
Goodwill and remainder as his capital. The following-frial bal:
31.3.2018. :

PARTICULARS

CAPITAL ACCOUNTS:
Shubham 000
Shrikant 00
Cash paid by Prasad(1
Sales o 6000
Return Outwards 4600
' R.D.D. 3800
Creditors = 82000
Outstanding Rént 2600
DRAWINGS: - : ]
Shubhatr
216600 )
6000 | A
1400
42000}
- 21000
70000 |
18000
—600
800
11200 |
2000
1600 |
400 . -
 6,64,000|  6,64,000

Page 2 of 6
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Paper / Subject Code: 79809 / Financial Accounting (Special Accounting Areas) - I

ADDITIONAL INFORMATION:

1) Depreciate building @10%.

2) Stock as on 31.3.2018 was valued at Rs.60000.
" 3) Further bad debts Rs.2000. T
. 3) Reserve for doubtful debts is to be maintained at 10% on the sundry debtors : SN

4) Interest on Capital @8% p.a. o

Prepare Final Accounts of the Firm.

OR |
2. [B] L [15 MARKS]
Lal Bal and Pal shared profits and losses in the ratio of 2:2: 1 Thelrtrlal balance : o'n. Slst March 2018 B
stood as under. = )
TRIAL BALANCE AS' ON 31/03/2013 R
DEBIT AMOUNT | - "~ CREDiT | AMOUNT |
Purchase 234000 Cé'g“';’jtai oA T R
Return Inward , 3600’—‘ Lab': " 745000 |
Opening Stock [Bal> . T oA e 45000 ;
J Salary B - 45000
Office Expenses 17247 5_46000 1
Bad Debts - 5 9000
“Carriage Inward 26250 ’
Carriage Outward " .7 30000 i
Debtors 114750
Bills Receivable -

Bank Balance .
Cashin Hand - . 50- SR !
Investment - [ 87500 s - :
Premises = S 75000 -
‘Machinery 54000 ] T
D'ra'w\irfi'gﬂ‘s’-
825000 *

VAR N AN aTa mEn
;.OC!‘ V‘vlas Ve trativy

.‘-Q_h“"’ch'e:b,é‘s{i"s‘of‘_thze-é'bé’»véﬂih”fo mation prepare Final account after death of Lal.

Page 3 of 6
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Paper/ Subject Code: 79809 / Financial Accounting (Special Accountmo Arefis) HI

Q.3.[A] . [15 MARKS]
Following are the Balance Sheets of M/s R & A, who share Profits and Losses equally and M/s G&U sharmg
Profits and Losses in the Ratio of 2:1. , :

BALANCE SHEETS AS ON 315" MARCH 2018 - - -~

 LIABILITIES R&A | G&U- . ASSETS .
Creditors . 30000 | 24000 | CashatBank -« -
Bills Payable 15000 10000 | Investments
Bank Loan 10000 | 12000 | Debtors
Mrs. A's Loan - 5000 Machiner
General Reserve 13500 | 6000 \
Reserve Fund 4000 3000
Capital Accounts - -
R - 50000
A 45000 |-
- !
U - T
162500 162500 | 125000
Both the firm decided to amalgamate and form purpose the

following adjustments were integrated.

1] Investments were taken over,at,l_O%
2] Furniture and Fixtures of R & A we
3] Machinery of R & A was to be appt

u‘ed at Rs.12000.
;‘by 25%.
G:& U were Rs. 5000.

5] The value of Goodwill was fixe
6] Unrecorded tools of R & A ar
7] The new firm took only Cré
the new firm Were paid in
payment of dues.were t
You are requnred to pré

v firm. ,
e lvlabxhtles rot taken over by
ke over cash the balance after -

]

] - ;
4] R.D.D. should be created at 10

]

]

“61d firm anid Prepare a Balance

shee_t of new firm.

Q3.[8]
Lara Rlchard,"

N 31.3.2018.

[15 MARKS]
s in the ratio of 4:2:1. They decided to
Sheet was as under.

‘Pagedof6
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47 ASSET AMOUNT | AMOUNT
| cash.in hand 5000
| Investments - 160000
0| Machinery . .- 387400
_ Debtors = 65200
160000} Furniture 9800 .
320000 | Building ~ 378600
260000 | . ‘
198000 ,
" 1006000 |- 1006000




Paper / Subject Code: 79809 / Financial Accounting (Special Acébunﬁng Areas) - III

T REALISATION RS.

' 15t 2,00,000
2nd 35,000
3¢ 4,60,000
4t 2,40,000

3) The actual realisation expenses were Rs.5000. ‘
Prepare a Statement showing piecemeal distribution of cash as per Excess Capital l\/l_e'th‘qd‘.

Q.4. [A] [15 MARKS]
..ﬂ;deuded tO o

Yogesh, Sumeet Samson are partners sharmg profits in the ratlo of2

Sheet on the daté of conversion. }
BALANCE SHEET AS:{

LIABILITIES AMT CAMIT ]
CAPITAL ' 120000 |
Yogesh 120000 i chir [ 720001
Sumeet 112000 Motor\fan , - »48000
Samson 68000 | SOOO:OO‘ Eurn:ture_f- 10000
, General Reserve : 00 |.Stéck ™ ] 18800
b Bills Payable 104000
Sundry Creditors | +724000
' 25200
426000

. Building at

Plant & Machinery at
Furniture at

Stock at

Goodwill at :
Create 10% Reserve for Doubt
The company has afso agree

Maotor Van was taken over by ‘
Furchase consxderatlon was dl

[15 MARKS]
oods worth $ 320000 from Flemmgo Ltd on 15th January 2017.
.50, The payment schedule was as follows:

PAID IN'$ | EXCHANGE RATE PER $
( 80000 69.75
20.02.2017 |: 120000 68.00
©10.03.2017 80000 68.50
| 05.04.2017 40000 67.50

Page50of 6
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Paper / Subject Code: 79809 / Financial Accountmg (Specnl Accounting Areqs) Iﬂ

Arya Traders closes its books on 31° March every year.The exchange rate on 31°. March 2017 was Rs 68 25
per$. | |
You are required to prepare:
1. Journal entries in the books of Arya Traders for the above transactlons
2. Foreign Exchange Fluctuation Account.

Q.5. [A]
[i1 Explain features of a Partnershlp firm?
[ii] Elaborate the procedure of accounting of a partnership firm with reference' o admi ssion.

of a partner?

OR
Q.5. [B] WRITE S%—’ORT NOTES [Any 3]
Adjustments in final accounts on retirement of a.paftn
Order of payment in piecemeal dlstrlbutlon
'Need for Conversion of a partnership firm.
Typés of rate applicable on foreign exchang
Rules applicable in absence of partnersh

LY

e e e e e e il s i e

Page 6 of 6
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Paper/Subject Code: 79810 / Cost Accounting (Methods of Costing) - 11

/(y W g/%‘ﬁ p=

Dll!"ﬁOﬂ)gv hours Max. Marks : 75

Note: All questions are compulsoxy.
All questions carry 15 marks.
Figures to the right indicate full marks.
Use Simiple Calculator.
Working should form part of answer,

Q1 (A) Fill in the blanks with the correct alternative and rewrzte _ 8 ma_rk_s o

(Any 8 out of 10) - o

1. Prime Cost is also known as _ cost. (Dlrect/Indlrect / Works) -

2. Abnormal gain is excess of actual ou’r;put ovet = . o oufput. o
(standard/normal) B AR R e

3. Construction companies follow costmg (Plocesq / Contr act)

4, ___ expenses are mnomd while makmcr Cost Sheet. (Selling /
Financing)

5. for joint product means apportionment of joint cost to each of the joint

ploducts (Accounting / Allocation) ,
Dividend received is shown i in__ a/c (Cost /Fi'nancial)

_ expense is an e*(amp]e of Selling Overheads. (Rent / Advertisement)
is valued in terms of cost. (Work uncertified / Work certified)
Process Cost per unit = (Process Cost — Scrap Value of Normal Loss) +

(Actual Output / Normal Output) o
10. Cost of Secondeuy Packing Material is treated as L (Direct Cost / Selling

N e =)

Overhead), .
Q1 (B) State whether foilowmo statements are True or False and rewrite the sentences
(Any 7 out of 10) 7 Marks

1. Costof Ploductlon = Works Cost + Admiinistrative Overheads

2. Notional Rent is shown i in Cost Accounts.

3. Need for 1econolha’uon arises because of difference in valuation of stocks in cost and
financial accounts.

4. Inprocess costing, Abnormal gain is not valued at process cost per unit.

5. Under physical unit method of apportionment of joint cost, joint cost is divided by
total units. of j oint products ploduced

6. J omt costs refer to the total costs 1ncu116d aﬂer the Spht Off Point.

'T‘pnr\n'hﬁ "‘1- I Q(\O : LT

T ECORTERCHS-0Y/! uiupwu:, then=13% il of Notonal-Profitistransferred o Pael alc,

Q

9. If cash 1ecelved' 18 Rs 10 OO 000 being 50% of Work Certified, then value of work
oeltlﬂes is Rs. 15 O@,OOO

10. A contl act is a blg JOb involving small outlay of expenditure.

53921 . Page 1 of 4
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Paper / Subject Code: 79810 / Cost Accounting (Methods of Costing) - 11

Q2Z (A) 15 marks
Followings details are furnished by MBA LTD. of expenses incurred durlng the year ended 31 March
2018.

Particulars Amoun‘t

Direct Material ( Units ...........7) 3,50,000 .

Opening stock ofFinished goods (1000 units)

Closing stock of Finished goods (2000 units)

Depreciation on Plant and Machinery

Trade Fair express

Direct expenses

General Manager’s Salary

Dividend paid

Direct Wages

Advertisement

1700007

Depreciation on Office Computers o
Depreciation on Delivery Van 1 1,10,000
Office Maintenance Charges | 1,80,000°
Factory rent 1 1,50,000
Sales (15000 units) 22,80,000

Closing stock of finished goods to be valued at cost of productxon

You are recmred to prepare cost sheet showmg various elerments of cost both m total and per unit

and also find out total proflt and per unit proflt
E OR

8+7 = 15 marks

Q2 (B} :
From the following particu!ars- »you are requlred to prepare Cost Sheet ]
Particulars » : Amount
Opening stock of Dxrect lVIat v o R 61,700
Work in Progressat comin Ment < T 1,21,700
Purchase of Dlrect Matenals 2,86,500
Direct Wages ' L 3,57,000
Factory on cost 1,99,500
Selling on cost’ 70,000
Management on cost 1,10,000
Sales - 12,50,000
Closing stock of Dlrect matenafs 75,400
1,35,600

: Closm‘g work-in- progress

(n) From the foﬂowmg mformatxon you are requxred to prepare a statement reconcn]mg the results
of Eost: books TS 5

‘ ,,A.Partrculars : Amount
- —_l\lCL I’IUHL as pt:l lHIdHUdlb o 21004
fs.1 C cost books 1,001
R ciat bo 13,000
Deprecva’uon charged in 'ost ooks _ 14,326
Obsolescence loss chargéd. in-Financial books only 2,021
/| Income tax provided infinancial books only” 2,626
Ifitérest received- but not recorded in Cost Book 3,031
Bank interest debited in financial books only 292

1530921 Page 2 of 4
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Paper/ Subject Code: 79810 / Cost Accounting (Methods of Costing) - 11

Q3(A) v 15 marks
The following is the summary of the entries in a contract ledger as on 31°'December, 2017 in respect
of Contract No. 51:

Particulars Rs.

Material (Direct) . | 60,000
Materials (from stores) 13,000
Wages ' ' 34,600
Direct Expenses v 13,400
Establishment charges _ - 116,000
Plant : A | 68,400
Sale of scrap C 13,680

You are given the following information:
Accruals on 31-12-2017 are: Wages Rs. 1,600 and Direct Expenses Rs. 2, ZOO
Depreciation on plant up to 31-12-2017 is Rs. 17,100
Work Uncertified was Rs. 9,000
Materials on site on 31-12-2017 cost Rs. 20,000
Work certified was Rs. 1,25,000 :
Prepare contract account no. 51 and show that profit & loss should be taken mto account for the
year ended 31 December 2017. :
OR
Q 3 (B) 15 marks
The following is the summary of the entries in a Contract Ledgeras on 31% December 2017 in
respect of Contract No. 535.

Particulars _ Rs.
Material bought directly - _ ' 65,000
Materials from store . .. . .~ ‘ 5,000
Wages . 30,000
Direct expenses =~ - 4 - | 13,000
Establishment charges (apportloned) s 15,000
Common plant sent to snte Sl . 50,000
: 2,000

Scrap sold

The further mformatlon is’as follows -

Accrualson 315t December 2017 Were wages Rs. 1 OOO anddirect expenses Rs. 3,000
The cost of work uncertified was Rs. 8,000

Rs. 4,000 worth of materials were destroyed by fire.

Materials costing Rs. 3,000 were sold for Rs. 4,000.

Depreciation tilf 31-12- 2017 on plant was Rs. 12,000

Materials at site weré Rs. 6,000

Cash received from-the Contractee was Rs. 1, 40,000 being 80% of work certified.
Contract price wasRs. 2, 50,000. -

Transfer 2/3™ profit on cash basis to P&L A/c.

5 "'Prepare Contract Acrcoun‘t e

53921 Page 3 of 4
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Paper/ Subject Code: 79810 / Cost Accounting (Methods of Costing) - {1

Q4 (A) o 15 marks
In a factory the product passes through 2 process, A and B. A weight loss of 5%: IS allowed in process
Aand 2% in process B, nothing being realized by disposal of the wastage. Durlng April 2017, 10,000
units of material costing Rs. 6 per unit were introduced in Process A. The other costs were as follows:

Particulars Process A Process B

(Rs.) _ (Rs)
Materials e
Labour 10,000 | 12,000,
Overheads 6,000. 146000 |

Abnormal loss is sold at Rs. 10 per ‘unit. The output was 9,400 units from the process ‘which was' :

transferred to Process B. 9,200 units were produced by Proce’ss B, which were transferred to, the
warehause. Prepare Process Accounts A and B, assummg there were no openmg stocks of any type E

Also prepare Normal Loss a/c and Abnormal Loss a/c
O.R

Q 4 (B) : S {5 marks
A product passes through 3 process and 40, 000 umts were mtroduced in Process A at cost of Rs

~30,000. The following further information is avallable

' .Proc‘ess’B )

P_ro,cess C

Particulars Process A

Sundry Materials 20,000 14,000 - | 2,000
Direct Labour 6,000 13,000 - | 1,500
Direct Expenses 1,920 5,600 . 4,200
Output (Units) 38,000 .| 37,000 34,000
Opening Stock (Units) 6,000 3,000 4,000
Closing Stock (Units) 4,000 . 5,000 9,500
Opening Stock Valuation (Per umt) 1.40 1.80 2.50
% of Normal Wastages _ " 4% 5% 10%
Scrap Sales price (Per un -0.20.. 0.30 0.40

The closing stock in each process is valued at respectlve process cost
Prepare Process A,YB_,’ nd CAce )untsand Proaess A ‘B and C StockAccounts.

Q 5 (a)Explain a'dvénlfaOE:s an i dvanlaores of PlOCGSS Costing. ‘ 8 marks

Qs (b)E*{plam meamno and utlhty of Cost Sheet : - 7 marks
OR

QS {e) Wrile snort notes (Any three) 3%5=15 marks

Explam ola531ﬁcat10n of cost on the basm of elements
_ _EKplam‘need for onmhaﬂon between cost a/c and financial a/c.

Explairadvaritages ofoomract costing.
} E‘qplam*tpphcabﬂlty of process costing.
vy E*{plam l:he concept of work certified and work unecertified.

B R )

| 53921 : Page 4 of 4
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Paper / Subject Code: 79812 / Taxation - IT (Direct Taxes Paper

S e

[Time: 2 ¥ Hours]

N.B. 1.Q.1iscompulsory.

: 2. Q.2 to Q.5 are compulsory with internal choice.
3. Figures to the right indicate full marks.

4. Workings should form a part of your answer. -
5. Use of simple calculator is allowed.

QlA Multiple choice questions [Answer any 08]
1. Under the head Income from Business or Profess

an assessee can follow is: .
a. Mercantile system b. Cash system.

7. Export incentives received by an assessgé-ar

6. Very senior ¢k
previous yf:‘ o

g*sentences are True or False [answer any 07]
ividuals only as members.
~e‘ctlng out any asset is income from house property.

PR

Ded 1 hder section 37(1) is allowed for expenses of capital nature.
*A@ﬁ unt brought to India out of past profits is taxed in the year of remittance.
Ad a,ﬁc’e ‘against salary is taxable but advance of salary is not taxable.

Page 1 of 5
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taxable in India.
j. Charging section for business income is Sec.28

the previous year 2017-18 are as follows:
| Particulars

| Basic Salary

| Dearness Allowance

H.R.A [exempt amount Rs, 400/- p.m. u/s 10(13

| Entertainment allowance
| Arrear Salary

| Advance against salary

| Contribution of employer to Recogms& P
: prescnbed hmlts :

| Bonus equal to 2 months basic Wﬁm eclarg
| Amount spent by him on entertaififnent’ 05D

| Education allowance [exemgtu/s 1014} "R&wIZOQ phas o
| Perquisite value of vehlcles pmmc{gﬂxby emplbje:r foi'] petso a1 se”

| Professional tax deducted g
| He paid medical msuran@e q,‘)‘ €

'Q2A. Mr. Jazz, an
earned during t‘ ;

Ve @f@t Ity, and

gl i,

. té‘c@l\le gratuity.

Page 2 of 5
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4

Paper / Subject Code: 79812 / Taxation - II (Direct Taxes Pape

Q3. Following is the Income and Expenditure Account of Dr. Ranveer

taxable income for the Assessment Year 2018-19

Income and Expenditure Account for the year ended 31

Expenditure Rs. | Income
To Staff Salaries 120,000 | By Consul.
To Dispensary expenses 67,500 | By Visit
To Dispensary rent 60,000 | By Gift.
To Purchase of Medicines 45,000

To Income tax 35,000

To Professional fees to doctors 22,000 -

To Car expenses (for professional

| purpose) :

To Membership fees

To Municipal tax for rented house

To Interest on Housing loan for
rented house

To Printing Charges

To Depreciation

To Charity

To Surplus for the year

740,000

1the previous year 2017-18 for Rs.50,00,000/-
et'during the previous year Rs. 5,000/-
t Year 2018-19.

Page 3 of 5
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Q3 B.
a.
b.
C.

d.

Paper / Subject Code: 79812 / Taxation - II (Direct Taxes Paper=I

Ascertain the legal status of the following persons:
Pune University

Akruti Associates Pvt. Ltd.

Thane Municipal Corporation

Kalpana Co-op. Housing Society

M/s Karuna & Associates (unregistered partnership)
Palghar Gram Panchayat
Master Satish, a lunatic

'Q4. Mr. Munnar is the purchase manager of W.V.
head Salaries is Rs. 136,000/-. Particulars of his of
income are as follows: -

SL

Particulars

No.
i

ii.
iii.
iv.
V.
Vi,
Vil.
Viil.
CiX,
X.

320,000
300,000
340,000
30 000 p.m.

?\M
¥

Y
ngv
:
N

LvEst

Rs. 2,000/—
Rs. 60,000/-

&5t
a:i‘d'
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. Q5. a. Explain in details items of income included in ‘Profit in Lieu of
' head Income from Salary.

; Q5. b. What are capital assets u/s 2(14) of Income tax Act. E

; | » OR

' 'Q5. Short Notes (Answer any 3)

*a. Perquisites I’ !

» - b. Exemption of Gratuity.u/s 10(10)
- ¢ Residential Status -

n - d. Remuneration of partners u/s 40(b)
1 -e. Cost Inflation Index
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