Q.1

Q.1

A) State whether the following statements are True or False: (Any 10) S ey A
1) InLLP, books of accounts are maintained on accrual basisonly. N R R
2) Statutory Reserves are incorporated in the books of purchasmg company under Capltal
Reserves. . !
3) In Partial underwriting, only 2 persons can unclervmte the 1ssue
4) Company cannot become a member of LLP. . : :
5) Purchase consideration is the amount o be: payable 1o, Eqmty shareholders Preference
shareholders and Debenture holders. - :
6) Unmarked applications are known as direct apphcatlons
7) Unpaid calls are to be included under Assets in Statement of Affairs. ’
8) In amalgamation, payment to preference shareholders for unpaid dmdend isto be mcluded
in purchase consideration.
9) The liquidator is not entitled to clalm remuneratmn on cash balance unless otherwxse given.
10) Exchange rate is the proparncm beman\hm currencies.
11) Designated partners are like directors of a company. -
12) Discount on issue of shares is an example of accumulated loss.
B) Match the followmg (Any lO) ¥ e o R 10
1) Absorptmn R, "~ "a) -Excess of Net asset taken over
2) Unmarked A,PDhcatic)ns P& Al ShY Stack
3) NonMonetaryltem - | = ©) Net Asset Method
4) Capital Reserve ' " % "7 d)y Without any seal or stamp of
v Do a0k o cunderwriter
5y Reglstranon of LLP "2 717 7 g)  Submitted to Official Liquidator
"76) Equity Share Capital ~~ -~ | - f) -Appointed by Central Government
7). Deficiency:/ S‘ﬁfﬁ_lu'sa"fa, el Sgy List - H
~ " 8) Statement of Affairs | - h) AS—1I
") Currency conversion - |- i) One or more liquidation, no formation
A vl(J) Amalgamation Adjushnent: - j) Under LLP Act, 2008
- Reserve
1 l.) Appomtment of Offi cial o k) Reserve in the Balance Sheet of the
: quutdator FaS AN & e purchasing company
12) Purchase consrderatron I) Own funds
; m) Transferor company
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Q2

Q.2

Q.2

Q3

Paper / Stibject Code: 83001 / Financial Accounting and Auditing 5.4

-Financial Accounting

Larson Lid of Germany worth US $:2,00,000,01 30111 o

A) Marvel Ltd imported goods from
November, 2017 when the exchange rate was 769 per US §. The payment was made as
follows: R
Date Amount | Exchange Rate per US § |
12 November, 2017 | 1,00,000 | T 68 :
17% December, 2017 | 50,000 T70
25t January, 2018 50,000 T 67 ' L T e %
Marvel Ltd closes its books on 31 March every year On 3 15‘ March 2018 the ]
exchange rate was T 68 per US §.
You are required to pass Journal Entrles in the books of Marvel Ltd for the year
ended 31% March, 2018.
B) MNC Ltd exported goods to ELC Ltd in Newyork worth $ 75 ,000 on I January, 201 8 on . 08
which date the exchange rate of 1 US § was < 905 :
The amount was received from ELC Ltd in three equal mstallments on the followmg
dates:
Date Exchange Rate’ per US $ ()
15t January, 2018 Ry S
10" February, 2018 B
25% April, 2018 68" '
MNC Ltd closes the books o1t 31"‘ Manch every year. The rate of exohange on C«llSI March
2018 was T 69 perUS § -
Pass Journal Entries in th‘e boeks of MNC Lid to record the. above transactlons
= OR ot
Suresh Ltd exported: goods to Happy Ltd from USA worth US $ 50,000 on 15t February 15
2017 when exchange rate was. T 65perUsS $. :
The payment was received in-instaliments as under:
Date Amount of Installment US: $ ‘Exchange Rate per US $ |
10/01/1% - 10,000 (Advance) 2 o ¥ 66
15/03/17: 120,000 T 67
10/04/17° | 15,000 T 66
10/05/17 '.-'5 ,000 o T 64
Suresh Ltd closes its heoks eVery year on 31"'t March On 315 March 2017, the exchange
rate was T 68 per US 8.
You ate requlred to pass’] .loumal Entnes in the books of Suresh Ltd. for the year ended 31
March; 2017 and 3P March 2018. Al 50 prepare Foreign Exchange Fluctuation account in
_'the boeks of Suresh Ltd _
.Suml Ltd agreed to take over the busmess of Anil Ltd as on 315 March 2018. Following are 15
“thie‘Balarice Sheets of Aml itd and Sunil Ltd as on 31* March 2018.
: Llablhtles : Aml Ltd Sunil Ltd T Assets Anil Ltd Sunil Ltd T |
Tal A 3
; Equil}' shaxes of T 10 ol i 9;00,000 13,00,000 | Fixed Assets 5,95,000 8,50,000
each . .
‘ Profit & Loss Ne 32,000 1,75,000 | Sundry Debtors 2,00,000 3,40,000
Export Profit R_e;erre"" 20,000 30,000 | Stock 2,40,000 4,90,000 |
] 'ﬁ% Debelitlires" ' 1,50,000 2,00,000 | Bank Balance 1,57,000 1,50,000
* [Sundry Creditors. 90,000 | 1,25,000
Llota] e ' 11,92,000 18,30,000 | Total 11,92,000 18,30,000
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Paper/Subject Code: 83001 / Financial Accounting and Auditing IX -Financial Accounting

Following are the terms and conditions:
1. Sunil Ltd issued 1,00,000 equity shares of ¥ 10 each ata premium of 10% for the

equity shareholders of Anll Ltd and also paid them cash of Ty for every 3 shares
held.

2. All the assets and liabilities of Anil Ltd are taken over at book Value except
Fixed Assets revalued at ¥ 6,70,000 and Sundry Debtors subject-to 5% provision for
Bad Debts.

3. Cost of absorption amounting to ¥ 5,000/~ was paid T:»y Anil Lfd

4. The Debentures of Anil Ltd to be converted into eqmvalent number of 8%
debentures of Sunil Ltd. :

You are required to:
1. Calculate purchase consideration.
2. Prepare Ledger Accounts to close the books of Accounts of Anil Ltd.

3. Prepare Balance Sheet of Sunil Ltd after absorptlon

“OR : : :
Q.3 A) Balance Sheet of Sameer Ltd as on 31% March 2018 is as’ fe[lows : ; § 08
Liabilities A RPN FASsets Y S T R

Equity Shares of Rs. 100 each | _4,'00,.000_. Machmery 0T 24:90,000 | -
Profit & Loss A/c | 70,000 | Debtors &l 705000
General Reserve ~|¢..60,000:] Stock = = [ =~ 80,000
10% Debentures - | -1,00,000} Bank e -20 0'00
Creditors = 30,000 : =

Total : ©6,60,000 | - Total el el 7 60 000

Mala Ltd took over all the assets and liabilities at beok value except machinery
valued at 10% above book: value and: stock at ¥ 60,000. .
Purchase Consideration is to be sansﬁed by lssue of 5 000 equ:ty shares of T 100

gach and balance is paid in ¢ash, i S TR
Calcufate Purchase Conmderat;en ST .

Q3 B) Followmg is the extracted mformauan of Adarsh Ltd as on 315 March 2018. 07
10,000 Equ1ty shares of T 100 eaeh .j e 10,00,000
5,000 12% Preference shares of ¥ LOO each = 5.00.000
Total Share Capltal e SE < 15,00.000

Sandlp Ltd took over the busmess of Adarsh Ltd as on 315 March 2018 on following

ferms and conditions.
1.* Preference shareholders: of Adarsh Ltd have been issued 6,000 15% preference

: -shares of T100 each at 8% premium.
e Sandlp Ltd issued 4 equlty shares of ¥ 100 each at T 110 for every 5 equity shares
.~ held by Adarsh Ltd and also paid cash of ¥ 10 per share for each share held.
O3 'Adalsh Ltd. lncurred cost of liquidation T 10,000.
e Calculate Purchase Conmderahon and write journal entry in the books of Sandip Ltd. for
dlscharge Gf P C :

< 63836 o T Page 3 of 11
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Q.4

Q.4

Q.5

follows

TR ".Li_abi-litiési TSRS Assets T

| Capital Acsounts * | - -~ | Building 1,28,000
TR oo oL 110,000 | Fumiture 12,000

40,000 | Debtors 32,000

S SR ST ORI Less: RDD 2.000 30,000

< ©'[Sundry Creditors | 50,000 | Stock 36,000
IS Loan onMortoaUe 20,000 | Cash 14,000
SR Total 2,20,000 Total 2,20,000

Paper / Subject Code: 83001 / Financial Accounting and Aunditing IX -Financial Accounting

Max Ltd has authorized capital of 1,00,000 equity shares of ¥ 10 each. Company issued
60,000 shares at a premium of ¥ 2 each. The entire issue was underwriten by V1cky, Ricky

and Micky in the ratio of 5:3:2 respectively.
Applications were received for 48,000 shares out of which markecl ap phcatlons were as

follows:
Vicky - 24,000 Shares
Ricky - 8,550 Shares
Micky - 12,450 Shares RIS &s
Underwriters are entitled to get 5% commission on issue price. < . -
You are required to: DS
a) Find out the net liability of underwriters SR o
b) Pass Journal Entries in the books of Max Ltct R A .'_-
OR -

A, B, and C were partners sharing profits and 1osses as 3 2 2 The foliowmc is the Balance- :

Sheet of A, B and C as on 31.03.2019 - -~ =~ v

Liabilities T S ASRefS o A .'-'?._'. k3
Capitals: | Land & Building | -1,44,000
A 1,45,500 “} Machinery ~ - - 42,000

B 87,000 L P Stogk< S W8 ~ 18,000

C 37.500 2,70,000 | Biu.s'Rece'ivabIe -36.000 |

Creditors 24,000 .'Debtors' 3 54,000 |
Total 2 94 000 Total 2,94 000

The partners demded to couvert the hu51ness mtn a LLP on 31St March, 2019 on the
following terms.
1) LLP which censmts of A B and Cas partners ccmtrlbutes Z 1,50,000 each.
2) The company took over ail assets except stock, wb:ich {was taken by A for ¥ 15,000
and agsumed all the Llabﬂmes It also agreed to pay 45,000 for goodwill.
3) The purchase conmderanon was pazd m cash >
Prepare: O . S S gk
1) Reahsatlon Afc S5 SV
2)_Partners Capltal Afc __' WSS
23y . CashoAle ¥ NS R I
4) Journal Entries in the books of LLP
= -5~) Statements of Assats and Llablh’ues

7 R and K Were equal partners m a ﬂrm ThGII' Balance Sheet as on 315 March, 2019 is as

Om the above date they converted their business into LLP on the following terms

1_ To take over Debtors at Rs. 28,000, stock at T 44,000, furniture at T 8,000,

A Buﬂdmgs at T 1,40,000 and Goodwill at ¥ 44,000.
2 To take over Sundry Creditors from whom a discount of 4,000 would be earned.
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Paper / Subject Code: 83001 / Financial Accounting and Auditing IX -Financi‘a'_l__;i'_&-"c__‘_i_;ﬁ_;_'lﬁ:t_ijégi_ g "

3. To take over Mortgage Loan along with unrecorded interest of 3 2,000
4. Dissolution expenses were T 4,000.
Calculate
1) Statement of purchase consideration. MR o ke
2) Open Realisation A/c, R and K’s capital A/c and LLP’s Afc in thq bqoks of ﬁrm
Q.5 A) Kailash Ltd went into voluntary liquidation on 1 J anuar_y 2018 wherl thelr Balance Shce;t_- 08
was as follows: Pl

Liabilities T Assets _' SIS -"? SIS
Share Capital: Plant & Mach.mery 3l 7 00 0001 RS
50,000 Equity Shares of Rs. 10 5,00,000 - toek RO I 5 7 aF
each o ISl ;- R Y e " e
50,000 5% Preference Shares of | 5,00,000. Debtors WS SN s R 300000:
Rs. 10 each RS Sl PRSI STES
6% Debentures 1,25,000 . | Cash - 5/ S 3N N5,000
Creditors 2,62.500 .+ ';:Pmﬁt& Loss Afc ] 57.500
Total 113,87.500 | __.\'3 o Total - +1'13,87,500
1) The liquidator realized thcassets asfo]laws & AR e g O

Plant & Machinery .~ < T q;o.o,--ooo._;-;', ' '

Stock A A ATy =\’“2,00,000 PRl

Debtors S NS D T T 2 50;000

2) The expenses of. llquldatmn amountcd to ? 9, 75 0 and the llquldator s remuneration

paid on 30“‘v1une 2018, 5.5
Prepare quuldqtor S FmaL Statezmsrlt {)f Account‘__ :

Q.5 B) Krishna Ltd 1saued 8; 00 000 E.,qu;ty Shm:es of Q‘ 10 cach at par 1 ,40,000 Equity Shares 07
were issued to the: promoters and balance shares were offered to public which was
underwntten by Sm‘u, Kmu and Tum in the pl:oportlon of 2/9; 3/9; 4/9. Firm underwriting
was as- follows DN X

Simi " =" ._'1:0,000 shares 5
Kimi - « 1~2,000”§hai‘-é. 7
{Timi_ = 14,000 shares™

Total subscnpuon received: was 2 77 600 sharcs mcludmg marked application and excluding
firm undemrztmg Marked: appllcatlons were
" Simi o --_ 60 ;000 sharas u VRO
“Kimi - 3 70 000’ shares R
- STimi = -90,000 shares: & .7 =
Compute thc hablllty Qf undemrrlters assummg that the benefit of firm underwriting is given
: to underwtlters S

Q.6 A) Discuss the proccdure of- calculatlon of Net Liability of the underwriters. 10
B) Dlﬁtlngmsh betw;en Poo.lmg of Interest Method and Purchase Method of Amalgamation. 10

Q6 erte short notn,:s (Any 4) 20
: ST ) Liquldator s.Final Statement of Account.
7 2) Limited Liability Partnership (LLP).
" 3) Monetary. & Non-monetary items.
- ~4)" Conditional & Firm Underwriting.
_5)Net:Payment Method of Purchase Consideration.
6) Absorptlon of company.
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Paper / Subject Code: 83007 / Financial Accounting and Auditing X Coat_ M: ) OV |

Duration :3Hrs

Please check whether you have got the right questlorrpapen &
N.B. 1. All Questions are compulsory. S
2.Figures to the right indicate full marks allotted to the question
3. Working Notes should form the part of your answer

Q.1A.Select the correct alternative and Rewrite the: sentanee, - Any 10
1.If actual cost is more than standard cost vanancﬂ«:s Ve
e Favourable. <

e Adverse e S s
e Nil : e S FESRE
e All the above. A RSl

2.Subsidiary Ledger is
Stores ledger
Work in progress Iedge: _
Finished Goods Iedge,r._ g :
All of the above., =% .7 . g

3.Work done but uncarﬁfled |s to be valued at

e contract pnce*

e Market Prlce P, o
° MatenalPrice _i‘f" SR R e o
e Cost Pflce 3
4, Notuona!ZProfit A5 B ‘
° . D’ffemnce hetween vafue c:f Wack cerﬂfled and cost of work certified .

o '?Pfofn: Of‘(‘,ent(a!:t:

. : Abnérmélﬁam
e Abrmrrna‘t Loss~
e ; None cithe above

o W

& 6 At breakeven Psﬂnt the contnbutlon is equal to
e _'.-Varfahte Cost -
e Zero
) ,-"'-Fixed CGSt ;
e -Nore of the above
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Paper /'Subjéct Code: 83007 / Finaticial Accounting and Auditing X -Cos_t'-A_-(’:’édim_ﬁn'_g

7.Amount transferred to Profit and Loss Account out of Notional profit when contract is
50%t090% complete -
e 2/3 X Notional Profit X Cash received
Work certified
e 2/3 X Notional Profit X work certified
Cash received
e 2/3 X Notional Profit X Cash received
Retention money
e 2/3 X Notional Profit X Work certify
Retention money

8.When selling price decreases ,then break even point

e |Increases
o Decreases
¢ No Effect
e Can'tsay

9.Sales are Rs. 150,000

Fixed cost Rs.40,000

Profit Rs.30,000 _

Variable cost is s a5
e 80,000 '
e 1,10,000
e 25,000
e 70,000 .

10.Margin of safety is___
e sales-—-contribute
o _Actual sales-Break Even Sale
o Fixed cost— variable cost
‘o Sales= — Variable cost

11.Variances are difference between
s ‘Standard-and actual cost:
* Fixed and variable cost.
o sales and Profit y
& varlable and semi variable cost

12.WI'P-Ledger_ 'bala nce shows _
o Cost of Finished Work
e Costof unfinished work
* Costof material
o None of the above

64013 R Page 2 of 14
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Paper / Subject Code: 83007 / Financial Accounting and Auditing X -Cost Accounting

Q 1 B).Match the column. (Any 10) (10 Marks)

Group A Group B
1. Non integrated system | a. Activity Based Costing !
2. Plantissued to site b. Benchmarked with company process
3. Escalation Clause C. Activity that generates cost
4. Normal Loss d. Variable cost
5. Joint product e. First step in Benchmarking -
6. By Product f. Benchmarking on global scale
7. Marginal Cost g. Standard minus acttial cost
' 8.Cost Variance h. Cost and Financial accounts maintained separately
9. ABC i. Debited to Contract Account
10.Cost Driver J Product emerging m process havmg msrgmﬁca ntvalue |
11. Planning k. Inevitable Loss ;
12. Global Benchmarking | . Avoidable Loss
m. Covers increase in cost
n. Aﬂ-d‘i’_t_ig_nal- product w.it'h- 'signh‘-icanf'\zalu'e

Q.2 A) The Product of a company passes through three distinct processes to

completion. They are known as A Band C. (15 Marks)

From past experience, it is ascertalned that Norma! Loss is mcurred in each process as
under:- :

Process A 2%, Process B5% and Process c 10% In each case the percentage of Normal Loss
is camputed an the nurnber of umts entermg the process concerned.

Narmal L-ess o_f _éz]_ch p.rqcés_s poss‘e_s_se'j:; _-a _sc_r_ap v'alLi'e. Ihe Normal Loss of process A is sold at
5 Paise per uni_t-a nd B is s‘cil’d- at 20 p-’a-i-Se.-_pé'r".uniit and that of process C at 50 paise per unit.

Output ofeach process passes |mmed|ately to the next process and the finished are passed
from process C mto stack :

: Followrng mformatlon is: obtamed - Amount Rs
: “Particulars ' | Process A | Process B | Process C
Material consumed 6,000 4,000 2,000
" |'DirectLabour . & 8,000 6,000 3,000
Manufactunng expenses 1,500 1,773 2,332

.20 000 units have been issued to process A at a cost of Rs.10,000.

Output of each process has been as under:-
Process A 19,300, Process B 18,800, Process C 16,500

There is no workin progress in any process.
Prepare Process accounts and the calculations should be made to the nearest rupee.
; v OR
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Paper / Subject Code: 83007 / Financial Accounting and Auditing X -Cost Accounting

B) Asha Ltd manufactures a chemical which passes through three processes. The following

particulars gathered for the month of December 2018. (15 Marks)
Particulars Process A | Process B Process C
Basic Materials ( in Kg ) 4,000 |-27-2,080 = 1,772 |
Cost of Basic Materials 3,84,000 | :1,88,000 af 60,000 |
Wages 76,800} - 76,000 [ 22,000 |
Other Direct Expenses 84,000 | 88,000 | 99,720 °
Production overheads 25,600 | 42,512 | 39,765
Normal Loss(% on Total Input) B A% | U B%
Scrap sale value per Kg. 2 perKg |- 3perKg | _5perKg |
Qutput transferred to Next Process % | - 40%-| ~ " 50% oS
QOutput transferred to Warehouse %. - U 60% 50% 100%
You are required to prepare process accounts.
Q.3) - - s {15 Marks)
A) Mahesh Construction Company has three mdependent Contracts 4
Following particulars are available for the year ended 315"~December 2018
TR Amount Rs.
Particulars - Contra'ct Al Con_trac,t B | Contract C
Contract price _ “5,00,000 | 12,50,000 | 3,75,000
Material issued.to Contract 182,600} -1,12,250 94,800
Labour ChargesPaid < ~ 51,400 - 63,250 87,750
Sub-Contract Charges. < 36,400 | 32,950 14,250
Supervision Charges - "6,000 |- .~ 9,000 7,500
Architect Fees-paid = - 5,000 | = 7,500 12,500
Insurance Charges Paid = - 150070 3,050 | 3,700
Wark Certified ' 2,00,000| 2,50,000 | 2,50,000
“Woerk Uncertified ~ .~ < |+ 17,500 20,000 12,500
| Amount Received from Contractee | - 1 60,000 | 2,25,000 | 1,87,500
| Closing balance Of material -4,500 5,000 10,000

_Note 1. AII the Contracts: have commenced durmg the year
2 Total Depreciation.on plantamounted to Rs. 5,600 .Allocate the same to all the

contracts in-the ratio of work certlfred

"~ OR

= R 3

Prepare Contract Accounts for ail the contracts
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Paper / Subject Code: 83007 / Financial Accounting and Auditing X -Cost Accounting

B} Following information relates to a contract for Rs.1,00,00,000. The contractee pays 80%

of the work in progress as certified by the architect. (15 Marks)
Amount Rs
Particulars 1tyear |2""year |3"year -
Material issued 4,60,000 | 9,40,000 | 14,50,000-
Direct wages 7,00,000.| 13,50,000 9,50,000 -
Direct Expenses 50,000 95,000 1 10,000
Indirect expenses 10,000 20,000 25, 000
Work certified(Cumulative) | 22,50,000 | 75,00,000 | 1,00,00,000-| -
Uncertified Work 50,000 | . 50,000 v B
Plant Issued 75,000 i Rl
Material on site at year end 25,000 | 35,000 50,000 '
Architect Fees 1 4% 4% 4%
% of Work Certified

Value of piant at the end of 1* year, Z”d year angd:3" year ‘was Rs 60,0 000 Rs. 45 000 and
Rs.37,500 respectively.

Prepare contract account for these three years and show the calculation of proflt or loss to
be transferred to Profit & Less Account for each year.

Q.4 {A) : Following balances:are avallabTe from the books of Neel manufacturing

compa ny on 1% April, 2017 (15 Marks)
Amount Rs.
| Particulars Dr. Cr.
“Stores Ledger Control Account | 32,000
Finished Stock Ledger-Control Account | 48,700
‘Work-in-Progress Ledger Control Account | 62,000
| Cost Ledger Control Account 1,42,700
Transactions for the year were as follows:
‘Particulars. S Amount
Purchase of Materials 3,00,000
Stores i's";'(jed:"io production 2,76,000
.Wages(Dlrect) 2,66,400
Work Expenses 2,69,600
| Cost .qf,_Compiet_ed Production 8,38,080
| €ost of Finished Goods Sold 8,85,600
Selling Expenses 22,680
Office and Administration Expenses 53,000
“Works overhead allocated to Production | 2,70,920
| Office Expenses Recovered 52,600
Sales 10,00,000
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Paper / Subject Code: 83007 / Financial Accounting and Auditing X -Cost Accounting

Prepare the following control accounts.

1) Cost Ledger Control Account
2) Work in progress Ledger Control Account
3) Finished Stock Ledger Control Account
4) Stores Ledger Control Account
5) Costing Profit & Loss Account
OR
Q 4 B (1) From the following information relating to flnanCial and cost records.of a new
business, pass necessary entries in Cost-Journal S , {08 Marks)
1) Purchase of Material - Rs. 45,000. At
2} Direct labour charges — Rs. 42,000.
3) Factory overheads incurred — Rs.1,80,000.
4) Material issued to production— Rs.4,25,000:
5) Indirect wages allocated - - Rs. 60,000.
B(2) From the following information: 90'u are: feqwred to.calculate ~ - (07'Marks )

1. Material Cost Variances 2. Materlal Prlce Vanances

3.Material Usage Vanances

Standard quantity fgr 35 u[lit_s- of product —Z

Material 70 kgs @ Rs.25 per. Kg.
Actual Productioh-40;000unit” .

Actual material used 95'_00dfu:nift': Actual rate Rs.28 per kg-

Q. 5) (A) From the foliowmginformatron calculate Material and Labour Variances:

For 5 units of: Product A standard data are:-

Material 40 Kg- @Res. 25 Per Kg
Labour - 100Hours@ Rs.4.50 Per- Hn_ur
Actualdata. e '

Actual production 1000 units

Material 7,840Kg @ Rs.27 perkg
Labour 19, 800 Hrs @ Rs.4.60 per: hour

: -OR:

58) Selling price of a prodtif:t was Rs.,_Z.OQ;per unit.

Its cost striicture was as fdllows

Variable Cost'Per Unit:

Material A NS RETES
Labour ' Rs.28.
Direct Expenses : - Rs.16

Fixed Overhead for the year -
Factory Overhead = Rs .'EZf_;',-'EQ,-OOO
Office Overhead: . - Rs.4,40,000
Selling Overhead Rs80,000
Number of units Sold 40,000units
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Paper / Subject Code: 83007 / Financial Accounting and Auditing X -Cost Agcouutii{g

Calculate:

1.P/V Ratio

2.Break Even Paint in Units

3.Margin of Safety _

4. Break Even sales —amount, if Fixed Overhead is increased by 20%
5.Revised P/V Ratio when selling price is increased by 20% - '

6A) Write the meaning of Break-Even Chart. What are the steps in drawing Break Even

Chart. Wl (10 '.Malgkg")_.
B) Explain in short the meaning and benefits of standard costing. - (10'Marks)
OR | _ & | -
6 ) write short note (Attempt any Four.) 2D, X (5 Marks each)

1) Types of Benchmarking

2) Cost Plus Contract

3) Limitations of Marginal Costing
4) Advantages of Cost ledger

5) Abnormal Gain

6) Joint Product
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Paper / Subject Code: 83AOI3 / Business Economics VI '

)~ 2919

[Time: 3 Hours] ' "&l Marks 100]

Please check whether you have got the right questlon paper
N.B: 1. All questions are compulsory.
2. Figures to the right indicate full marks.
3. Draw neat diagrams wherever necessar’y. 3

Q.1 A) Select the right answers and rewrite the statements (Any l(l) S S (10)
1. According to the modern theory of international trade; s resp@u51ble for ' '
international trade. :
a) Factors endowments " b) Labour
¢) Money d) None of these
2 refers to the rate at which a country’s exporfs exchange against its imports.
a) Foreign exchange ; b}- Balance of payments
¢) Terms of Trade - s od) Ihvestme_‘nt rate

3. Marshall and Edgeworth introduced a geometrical dév_icé to explain the géﬁns from trade
which is known as

a) Indifference cury;e"\“ : b) Isoquant curve
c) BOP curve R d) Offer Curve
4. A protectionist pohcy has the fo]lowmg drawbacks
a) Consumers have to pay higher price: " b) Producers get higher profits
¢) Quality of goods may be affected d) All of these
a) Increases the vc_)f]‘um_e‘bf t;ng T b) Reduces the volume of trade
¢) Hasnoeffect on vblu_m’c of trade d) None of these
.. occurs when a--grdu“p of 'coijt-ri'es' agree to have free movement of factors of
production. S, SR o
a) Freetradearea Rty b) Customs Union
¢). Common mar-k_et B d) Preferential trade agreement

7. Rich countries have balahce of paym ents deficit
~a) Sometimes . Ry b) Never
c) ‘Always -~ s d) Every year

8. "The official reduction in the value of a currency with respect to other currencies is known

Va)%ﬁae_vlalua_ti on ¥ b) Appreciation
- ¢). Devaluation d) Depreciation
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9. The declaration recognised that the TRIPs agreement should protect public’

health.
a) Bali b) Doha
¢) Bandung d) Singap_ofe & ¢
10. Foreign exchange market is i o) & 3
a} Grouping, by electronic means b) Located only in London
¢) Located only in New York d) None ofthese

11. Hedgers enter into a foreign exchange market to 3
a) Speculate ; b) Promote exports
c) Cover risks 45 0 Ad) Promote imports

e

12. Holding everything else constant, an indreasé in interest rates in India will lead to

a) Capital inflows into India _ ‘b) ‘Depreciation of the INR
c¢) Capital outflows from India d) A decrease in demand for goods and

_ s'erv.ic_es‘

Q.1 B) State whether the following: statements are: 'I"rue or False. (Any 10)

1. Adam Smith gave the ﬁrst ‘classical theory of international trade.

2. Net barter terms of trade is alsa known as commodlty terms of trade.

3. Ifthe cost ratios ar_e, equal therc_ will- be gain to both the countries and there will be

4. The cheap foreign labour argument is a legitimate argument against free trade because
the cheap labour leads to ior'v:v costs of producilon

5. Ifacountry increases: its tariff then unports will be more expensive.

6. Nepalisa founder member of the European Union.

7. Asurplisin the current account of BOP implies that the country is lending to
foreigners more than foreigners lendlng to it..

8. .Monetary and fiscal pollcles are used to correct BOP disequilibrium.

9. The IMF has been: given the mandate to negotiate multilateral rules in services.

10. Majority of retail foreign: exchange trading happens in forward market.

11. If the U: S, dollar apprcc:ates relatwe to the Swiss franc, Swiss chocolate will become
cheaper inthe U. 8. A,

12. Stenhsed mtcrventxon is done through open market operations.

Q2 Attempt any two of the fhl_lbw_it_ig: :
a) Bring out the différences between the Ricardian theory of international trade and the
modern 't;'fi'e'or_y of international trade,
b) 'th_tt arethe factors affecting terms of trade?
¢) ‘Discuss the J. S. Mill’s theory of reciprocal demand.
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Q3

Q4

Q.5

Q.6

Paper / Subject Code: 83013 / Business Economies VI

Attempt any two of the following;:
a) Discuss the arguments in favour of the policy of free trade.
b) Explain the economic effects of import tariffs.
¢) What are the reasons for Britain exiting (Brexit) the European Union?
Attempt any two of the following:
a) Discuss the structure of balance of payments of a country.
b) Explain different measures to correct deficit in the balance of payments.
¢) Discuss the WTO agreements with references to GATs.
Attempt any two of the following:
a) Discuss the factors influencing demand for and supply of foreign exchange.
b) Discuss the absolute and relative versions of the purchasing power parity theory.
c) Explain managed flexible exchange rate system in India.
Write short notes on any four of the following:
a) Short comings of the Heckscher — Ohlin theory of international trade.
b) Objectives of commercial trade policy
¢) The Marshall — Lerner condition
d) Spot and forward exchange rates
e) Types of economic integration
f) Functions of foreign exchange market
e e s ok e oo ok ok
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N.B. 1. All questions are compulsory
2. Figures to the right indicate full marks

1. (A) Select the most appropriate answer from the optmns given below (ANY TEN) (J:U;)i : San

1) refers to studying and collectmg mform&hgn abﬁut opcratlons a‘nd
responsibilities of a specific job. G , : _
a) Job Design b) Jubd&gcr{pt_{on AT 3
c) Job analysis d) jﬁbSpeuiﬁs'aﬁon % f_.,: 3 TS
2) refers to putting right maufgirﬂip nghtjeb S &
a) Selection .' et o S ST S

¢) Placement - .-. E :‘::\d)’N'r;ne ot"thsse
3) isa techmque:of E-SGI\&BUOH

a) Group Discussion .+ 'b},Campus mtcrwew s R
c) Personal [nterviewé”f“‘. R -_d} Key ward sqarch HE el

4) Human Resource Dcvelapmenmeads to X S
a) Personal Development b) Orgamsatmnal Development
¢) Career Development o d) AIl of thcse

5) Performanse apprmsal is needed for -

a) Managers - 5 & h) Tenipm?aw Employees
c) Permauent employ‘éss“ d) All type of employees

6) & g iR _;1mprove cmployeff smental health and wellbeing.
‘ay .Coupseling =~ & & e LUy by Mentoring

SiE ©) T‘mlning d}Career guidance

oAy Ry statss'tha {mnst'a‘mployces dislike work and lack motivation.

f5 il a) mm z b) Theory Y
A ;-_:t) Tﬁeory X d) ERG Theory

-'3) CeLE TE s an act of stlmulatmg someone or oneself to a desired course of action.

a) Monvatmn & j_ , b) Morale
-' o) Comﬁmmcanon d) Emotional Quotient
Page 1of 6
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9) is a feeling of injustice at the workplace.
a) Grievance b) Attrition
¢) Counselling d) Engagement

10) popularized the concept of Leammg Orgamsaﬂons through
his book entitled “The Fifth Discipline”. s :
a) Peter Drucker b) Henry Fayol
c)Abraham Maslow d) Peter Senge

11)  Employee is the extent to which -e‘mpl'o.yé.es feel passienate an-d:
committed to do their job. '-
b) Enrichment b) Engagemem
c) Enlargement d) Endowment

12) Employee v '__'-\;-ih'volvcs g’ivin’g the employees autonomy to take

right decisions. e -
b) Empowerment . &) Enrolment
c¢) Education IR s d) Expemnent

(B) State whether the fdlldqw'ih‘g statements a'rg_tru'e'--O_R false: (ANY TEN ) (10)
1) Job Enlargement rcfers ..to_ vcrﬁcz_i-!_'-eicpangion of job.
2) Motion S’;udy isa teéh‘nﬁue”éf jo‘b é_nriéhin’ent.
3) Strategic Huma.n Resource Management has a long term perspective.

4) Job Rotatlon isa Eorm of off the Job tralnfing programme.

5) _Pcrfqrmance.appralgal _fac.!h_tatcs_ promo.tmq decisions.

6) The ofganiSation has no ré‘ie'fn 'Caréér-plaﬁnfn g of the employees.

7). Valence is the value that the mﬂwxdual assocxates with the outcome or reward.

8) SpmtuaT Quotlcnt is the empioyee s ab:lity to manage emotions at work place.

9) Under the Gnevance Handlmg pmcedure the ruling of the immediate superior is final
and bmdm__g-on the agg_nev.e_d c_mployee.

10) Innoikégivb ﬂrganizgions-ii}_uSt give autonomy to employees.

11) Actively dis'engaged':éfnpléyees have negative attitude towards the firm.

N Verbal comments ¢an also constitute Sexual Harassment of women at work place.

Page 2 of 6

64482

F97DC588E8AS52B3F0029A05F9C14E040



Paper / Subject Code: 83014 / Commerce VI

Q2. Answer ANY TWO of the following, FaAA (15) :
a) Define the term 'Human Resource Management', Explain the importan_ce.-,ofHRM-._.

b) What is Human Resource Planning? Explain the steps mvolved in I-Iuman
Resource Planning. '

¢) Define Recruitment. Discuss the internal sources of recroitmen-t._

Q3. Answer ANY TWO of the following: 3 4 (15) -

a) Define Human Resource Development Dlscuss the functions of Human Resom'ee
Development.

b) Explain the concept of performanee appralsal What are its benefits?
¢) Discuss briefly the lmportance of Career PIanrung & Development to emplo}zees and

employers.

Q.4 Answer ANY TWO of the fo]lowmg Pty SRS as)
a) Define Leadership. Bxp[am the Tfansacnenal Leadershlp theory.
b) What is employee morale? Explam faetors affectm 14 employee morale.
c) Explain the term Employee Gnevaoee What are the causes of” employee grievance in

orgamsatlons'?

Q5) Answer ANY TWO. ofthe t‘ollowmg : e (15)
a) What de you mean by Cem‘petencies‘?’ Explam the classification of Competencies.
b)- Explmn the term Human Resource Informatlon System. Discuss its importance.

c) Explam Employee Absenteelsm What are Ifs causes?

_Qﬁ) erte short notes on ANY FOUR of the following (20)
. _a. _Joh Desngn &

b :Off the job- methods of training

'_"‘;Pmk’ s ”I’heory of Motivation

.-Leammg Orgamsatlons

v o

e :Managmg Workforce Diversity

. Downsizing
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Paper / Subject Code: 83015 / Direct & Indirect Taxation Paper g i aa |
gor-2017
(3 Hours) (‘Total Marks : 100)

Please check whether you have the right question paper.
N.B.. 1) All Questions are Compulsory. A .
2) Figures to the right indicate full marks allotted to the question. .. . .
3)  Working Notes should form the part of your answer. 2%
4) Calculate figures upto two decimal points, wh\e.,rever")‘equired, _ <L
5)  Provisions of GST Act as on 01.04.2018 have to be considered. Améndments. .
made to the act thereafter are to be ignored. SR ;

1. A) Select the most appropriate option and rewrite the full sentence. (Any Ten) : ' (10)
1)  Alcoholic Liquor for human consumption is subject to Ao P :
a) CGST S b) ‘SGST
c) IGST ; d) None of the Above _
2)  Goods and Service Tax is-a tax levied on goods and services at-each point
of ; Sy ' y
a) Demand ¥ SR b) Cash Sale
¢) Supply ' S0, ) Manafacturing
3)  The definition of "ﬁqod_s”_"u'nder the GST Act does nof include
a) Grass >r &3 V825 'b) Growing Crops
¢) Actiongble Claims - -~ d) ‘Money and Securities
4)  M/s. Deepak Enterprises of Mumbai -supplies Goods to M/s Jyoti Associates
Rajasthan, this will classify as 3 ; ™
a)  Exporft Supply .. . W by ~Import Supply
¢). Tntra StateSupply .~ d) Inter State Supply

5)  For services of Beauty Treatment, the place: of supply is the location :

a) ‘ofrecipient: = . - oo

b) Where services are actually performed
¢) -of Supplier 5

d) of registered Person:

6) -~ Maximum time for availing Input Tax Credit is
" .a)  Thedate of filing of the Annual Return
b) Duedate offilingof Return for the month of September
¢) Earliestof (a) and (b) above
- d) Laterof(a) and (b) above
7)  The Form used for Registration is

a). Form GSTR-I b) Form GSTA-1
¢) - Form GST-REG-01 d) Form GST Reg
8)  Taxable minimum turnover limit in GST that is applicable in the state of
 “Maharashtra is " :
) T10Lakhs b) 20 Lakhs
¢) “Z25 Lakhs d) T75 Lakhs

.9) The rTax_-_,déducted has to be paid to the Government within days
" after the end of the month in which deducted
“ay 7 b) 10
c) 15 d 20
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10)  Shyam purchased goods for which the tax invoice was T84.000 inc'}'t-id'mg_
IGST of @ 12%. The input tax credit under IGST shall be': :
a) <9,000 b) <4,500
c) 10,080 d) None ofthe Above
11)  Mr. Ujwal has an outward tax liability under IGST of T40, 000 The.
unutilized input Tax Credit available under CGST is ¥10, 000/— and- under
SGST is 10,000/, the net liability payable would be. ‘
a) ¥20,000 b) 40,000 n
c) 60,000 d)y None ofithe Above -
12)  Transaction Value of Supply ingludes : _ |
a) Subsidies '
b) Incidental Charges
c¢) Taxes, duties other than GST
d) All ofthe abov__c_

B) State whether the followmg statements are True or False and Rewrlte the full (10)
sentence (Any Ten) : 238 \ 3 L
1) A company and'its sole agent arenot related persons
2)  Manufacturerof Pan Masala is not eligible for composmon levy.
3) Timeof suppljg:_ﬁxe_s' the point when liability to »chér-fg_e GST arise.
4)  IGST is.one of the two taxes charged on every intra state transactions.
5) The aggregate turnover will be computed Perthanent Account (PAN)
number wise. ’
6) Salary rccelved by dlrcctor of XYZ Lim lted is hablc for GST in the hands
- ofthe dlrecter
7) - Late fees and interest shall not bc mcluded in the value of supply.
8)  The central tax-shall not be utilized towards the payment of State Tax.
9) - Any Supplies madc-to-_-SEZ'._Unit.o’r SEZ Developer are Inter State Supplies.
10) ~ Inthe case of a sponsorship services provided by Mr. A to M/S. B limited,
liability to pay GST is of M/S. B Limited.
11) - A person cannot gét rggiswred under GST on voluntary basis.
12) .Su_pplier' is not ni;t:essét'i'f_y-a registered person.

2. A)- Mr Ashok isa Chartcred Accountant provides you with the following information: (10)

: Particulars T
1.  Received fees for accounting work from clients 2,50,000
2. - Received fees for audit work from M/S Ram & Co. 1,20,000
3. Receivedrent from Mr. Raju for renting commercial shop 60,000
4. - Salary earned for working as lecturer in RAS Degree College | 3,00,000
S Cosibfhin_g-for Chartered Accountancy Course 1,40,000
6. - Purchase of stationery for office work 35,000
7. _R_e__céiixed gift at the time of his marriage 24,000
RIS S TURN OVER
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Compute the value of taxable supply and GST Liability of Mr, Ashok GST rate
to be taken CGST 9 % and SGST 9%. \
All amounts given are excluding GST.

B) Classify the following activities as taxable supply and non—_taxable--sqpb_ly SPTPRE (L)

Particulars RS,
1. Commission received on sale of wheat SRRy - 1:1;20,000-|
2. Professional advice to his friend free of charge _ S IO;GQO
3. Sold goods to Mr, Kumar of Thane ey - ~ 67,000 -
4, Hotel Room Rent of T800/- per day 1 - 10,000
5. College fees for recognized course from recogmzed umversnty 45 ,’0’00
OR. ;

2. C) M/s. Kavita & Sons (Property dcaier) prowdea you details of following act1V1tles (10)
during the month August, 2018 Compute the value of taxable supply and GST

Liability : : )
Part‘mu‘lars , s RO Wy -
1. Collected rent fmm shops - S 1 . 6,00,000
2. Received rent from' yacant Iand used for. agncultural ©2,00,000
3. Received rent from premlses Tetto: a temple trust 1,50,000
4. Rent received from land used for Mcma Circus - | 7,50,000
5.  Paid stationery and T elephone bills _ W& 4,75,000
6. Rent received on storing of Agricultural ] Produce g 2,10,000
7. Rent ret:eived from residential house 1,60,000

GST rate fo be taken CGST9 % and SGST 9%.
All amounts glven ate excludmg GST :

D) Cla551fy the follawmg actmties as taxablﬁ supply and non-taxable supply : (05)
e - & Pamculars ¥ 3 T
Bt "'Bank Charges on. Current Algs 12,000
el Sold Wnst—-watches and pocket watches 1,20,000
Bir s hampoost are distributed as free samples 50,000
4. ' Services rendered by a-Member of Parliament 35,000
3 _5.'_ : Rentmg premises for religious purpose 9,000

) MR Alok a rchstered daaler in Maharashtra, provides the following details for the 07)
month of March, 2019: Calculate his Net Liability under the GST Act:
Opening balance in Electromc Credit Ledger :
IGST = ¥75;000/; CGST £10,000/-, SGST - £10,000/-

S. N:o. ' Particulars Amount
1. | Sold goods to Pradeep in Mysore (Karnataka) 1,50,000
2. | Sold goods to M/s Anil and Co in Pune (Maharashtra) 2,00,000
3. | Purchased goods from Vinod and Co from Sangli| 60,000

~ |:(Maharashtra)
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4, Services availed from a consultancy firm in Surat (Guj'a:aij 100,000 |

5. | Purchased Goods from Jayant and Co from Mumbai |- 50,000
(Maharashtra). No Tax invoice has been received. : '

Note : 1. All amounts are exclusive of GST. o

2. Rates of IGST - 12%, SGST - 9%, CGST - 9‘%;

B) Determine the place of supply in each of the follomng gsvmg reasons (Any Four) (08)

1) Deepak having registered office in Meerut, imported goods mto Indla frem
Singapore, which were received at Mumbai Airport.

2)  M/s Siddhi Vinayak CHS Ltd., Mumbai, p}aced an order for Installannn of*
Elevator with M/s Otis Elevators: The Elevator was mstallcd at the: soc1ety ¢
building in Mumbai. :

3) Deepali, a mehendi artist, based in Mumbal lravets to. Udalpur, Rajasthan
for an assignment for Bndal Mehcndl

4)  M/s. Deepshikha Enterprises “based in Deihl, supplied a Vldcocom DTH
connection from Vldcocom Ltd. based it Chennai to Mr. Sagar in Noida,

Uttar Pradesh. _ ;
5) Mr/s. Arijit of Nanded Maharashtra, sclis 20 washmg machmes to M/s.
Abhijeet of Kota, Rajasthan for delivery at hlS registered address in Kota.
SO Fe o s
3. C) M/s. Winwin Ltd ‘a reglstcred dealer in the state of Maharashtra, provides the (07)
following details for thf: month of Fcbruary, 2019. Calculate the Net Liability
under the GST Act: .
Opening balance in-Electronic Credlt Ledger
IGST - ?2 0001’- SGST 3 000/~

S. No. PO Pamculars ; Amount
Ty & Sold goeds to Mr. Ashuk i Patiala (Punjab). 2,00,000
2 2 | Sold goods to_M_[s Vifay and Co in Virpur (Gujarat) 4,00,000
S T PﬁrchEiSEd ‘goods from Ms. Mona from Dibrugarh (Assam) 1,00,000
4.7 |'Services: avalled from a consultancy firm in Katra (Jammu and | 1,00,000
o P Rashmity 5T

~.5. " | Purchased GDods from Mr Klshanlal from Amritsar (Punjab). 50,000

I The Tax mvmce was resewed However, the goods were not

received

‘Note: 1, All amounts are exeluswc of GST.
2. Rates Of l_G_ST__ 12,%, SGST - 9%, CGST - 9%.

D) Detcnmne the placc of Supply in each of the following giving reasons (Any Four): (08)
3 5 Ustaad Zakir Hussein, Tabla Maestro, based in Mumbai, travels to Delhi for
S a performanee at Delhi’s Pragati Maidan.
2)"  M/s. BSNL Lid. based in Delhi, supplied 2 landline to M/s. Speak up, in
-, their office at Mathura, Uttar Pradesh.
3) - Mis. A K. Enterprises of Pune, Maharashtra sells 60 Television sets to M/s.
o K. A. Enterprises, Sangli & Maharashtra for delivery at Sangli, Maharashtra.
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4)  Mr. Headcomb, a hairstylist, registered in Chennai, travels to Dubal fo -
provide his services to Ms. Longhair, a resident of Dubsai. &

5)  Mr. Pappu Sharma, a Punjab based registered comedian, hiosted a comedy
show at Muscat on the birthday of Mr. Tejkiran, a Mumbat based Registered
person -

4. A) My/s. Shivai Udyog has provided the following particulars reiatmg to the goods sold (10)
by it to Ganesh Enterprises.

Particulars i e 5 4 P
List price of the Goods ' " 60,000 |
(Exclusive of Expenses, Taxes and Discounts). - _ LT
Tax levied by local Municipal Corporafmn on above goads 10,000
Primary Packing : - VRISTLS
Extra Protective Packing ' R e T
CGST & SGST chargeable on the. Goods RSNy L 15w 7200
Special Printing of its Name &' Trade Mark on the Goods D, 2,500
Weighment Charges R - : 2,000

M/s. Ganesh Enterpuses recelved 5, 000/- as sub51dy from “Life is Good” a
Non-Profit making Orgamzatlon in rqspect of tlmely supply of goods.

The price of %60 090:’& is after considering such sub51cly M/s. Shivai Udyog
offers 5% trade discount on the list price of the goods, .

Determine the value of Taxﬂble supply-made by Mfs Shivai Udyog. Also,
calculate SGST @ 2 5% and CGST @ 2:5%.

B) Determine thc tlmc of Supply in each of the followmg cases as per the provisions (05)
of GST Act: 3

S. No.. Date of Supply of Servll:e Date of Invoice | Date of Payment
(RS 16:07.2018 | 19.07.2018 24.07.2018
Ry 06 102013'._._ SOl 3 17.11.2018 18.11.2018
A O DA22018. 5 5 03.12.2018 06.01.2019
4.7 70 0 D020 10.02.2019 15.02.2019
5. RS 16“02 2019’ 5 28.02.2019 18.02.2019

T
4. O M/s Gurunath a reglstare;d supp!;er provides you the following details with respect (10)
to the confract entered with- Mls Shisha Enterprises for Supply of Goods :

Value of Goods mcluswe of IGST @18% 1,88,800
Taxes Other than GST 18,500
Following: Expenses were incurred by M/s. Gurunath :
a) - Insurance: Ciflarges 8,000
b) Freight Charges 5,000
¢) Designing Charges 6.000 19,000
‘Following Expenses were incurred by M/s. Shisha Enterprises on behalf of M/s.
- Gurunath :
Testing Charges 3,000
70275 TURN OVER
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Expenses of ¥3,000/- was incurred on transportation by M/s. -Shishé- E
Enterprises not on behalf of M/s. Gurunath. B .
Subsidy of ¥20,000/- was received from the Udaan a NGO, tist price is after ]

considering such subsidy. o
Calculate the value of supply. Also, calculate Tax P‘a,y\,able;\

Determine the time of Supply in each of the following -éﬁses: as per the proﬁéic)_ns‘ -(05)
of GST Act : - BE

S.No. | Date of Removal Date of Tnvoice ‘Date of Payment
L. 15.042018 18.04.2018 26042018 -
2 15.05.2018 14.05.2018 ©16,05.2018 -
5 01.10.2018 " 16.10.2018 19002018
4, 04.12.2018 06.12:2018 - 10122018
5. 05.02.2019 10022019 08.02,2019 -

: _ Particulars 3
Intra state Supply of Exempted goods to Mr. J, . | 13,00,000
Intra state supply of Taxable goods to-Mr. K (Tax Rate @12%) 9,50,000
Intta state supply of Taxable goods fo Mr. A (Tax Rate @ 5%) 3,45,000
| Value of Inward Supply on which tax is payable on Reverse 7,00,000
Charge Mechanism - = = =
“Intra State Supply of taxable goods to-Mr. Q (Tax Rate @18%) 10,00,000

Gayatri Limited a trading concern in Maharashtra is a registered dealer and wants (07)
to opt for composition sp’heme; It furnishes you with the fol«l_ow.ihg information for
the year 2018-19 ; A : -
Kindly advise: < . . I AR . : \
a) Are they eligible i;n. o‘;Bt'fp'r_'thg.Cc)mpo,siti-qg‘S.chemc? 3
b) Ifyes, cal_cu'_lgté-.théir- gpm_pd's:iﬁ'cn"tax liability
(SGST @,0.5% and CGST @ 0.5%).
The breakup of supplies are as follows : -

 Allamgunt ate exclusive o GST,

B)

70275

Wsl.fS&t_l._l'é Bres prov;de ithe_.d‘etail_-'s"of transactions of their business from the State (08)

~of' Maharashtra during the month of October, 2018. Are they liable to get registered

under GST? If yes, from When?

PR S SRS G Particulars Amount
08.10.2018 |- Goods supplied to Nanded (Maharashtra) 3,17,500
'1'0.21'0_.\2_0 18 Exempt supplies to Surat (Gujarat) 2,10,000
17.10.2018 | Taxable goods supplied to Raver (Maharashtra) | 11,50,000

: ]§.'I:(],201-_8- |'Inward supplies on which tax is payable under 50,000

7 reverse charge
20.10.2018 | Goods supplied to Nandurbar (Maharashtra) 3,50,000
25.10.2018 | Services provided to Sangli (Maharashtra) 1,75,000

Jes OR
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5. C) Speed Limited a trading concern in Maharashtra is a registered dealcl and wants to &@(ﬁﬁ s

D)
6. A)
B)
6. ©

70275

opt for composition scheme. It furnishes you with the followmg mformatlon for the e
year 2018-19 : 5 30
Kindly advise :
a) Are they eligible to opt for the Composition Schome"
b) If yes, then calculate their composition tax habﬂlty
(SGST @ 0.5% and CGST @ 0.5%).
The breakup of supplies are as follows : R, ST S e S
Particulars 8050 S SRS ST S E SIS
Intra State Supply of Exempted goods to Mr. Sangma SRS SR ""‘_[-0,\00'-,0@_0‘1 S
Intra State Supply of Taxable goods to Mr, ‘Sibal (Tax Rate @12%) .| -30,00,000 |
Intra State Supply of Taxable goods to Mr__Jgrton (Tax Rate @-18%) | 20?00,000 £ 3
Intra State Supply of Taxable goods to Mr. GadKari (Tax 'Rfifé:@‘s%) ' 20,00,000 S
Value of Inward Supply on whloh tax 5 payable on Reverse Charge :-7\5',;00‘_;,00_0_1"
Mechanism oy O3 QR ST P

All amount are exclusive of’ GST

State with reason whethor tho Dealer is rcquxred to get reglstered under GST ornot. (08)
(Any Four) : ¥ o
1) A traderin the I-Ill]y reglons of Uttarakhand makes taxable supply of Goods
to a trader in Uttarakhand for: a valuo of 219, 95 000[— ;
2) M. Slddhl Enterprlses operatmg 111 Moorut, supplres taxable services of
Y15, 00, OOOf- wrthm Moorut MRS el
3) M Roger Bond a Non- rosrdent person supphos taxable goods worth
'?5 00, 00@;’- in Puno S - ‘

4) Ravmdra, a fanne _solls agrlculturdl gn Vis worth 21 Lakhs cultivated by

.. him on his.own land T g
5)- “Ms, Bhavrsha SItuated in the State of' .arkium supplies taxable goods worth
%’ 12 Lakhs ' : St

'Stato tho boneﬁts of Goods and Servnoos Tax (10)
_ Explam in bnef the conchtgons for avallmg Input Tax Credit and the time limit to (10)
avall 1t‘7 :

OR
erte Short Notes on (Any F ou r)
i) : .Electrbmo Commerce Operator ( ZQ?

i) Composﬂo ancl Mxxed Supply

iii) '.Supplter 3

iv) - Aggregate! Turnover
¥) Casual Taxable Person

Vi), ]_;*}_Ioctromo Credit Ledger

TURN OVER
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[Time: 3 Hours] [ Marks:100]

Please check whether you have got the right question paper.
N.B: 1. All questions are compulsory.
2. Figures to the right state the marks allotted to the questions.
3. Do not change the order of objective as well as subjective sub-questions.

Q.1 A) Select the appropriate option form the alternatives given — (Any 10) (10)
1. Packaging helps in of the product.
e Financing
e Protection
e Licensing

2. FOB quotation includes
e Ex factory cost

e Insurance

e Marine Freight

3. Branding and Packaging are important considerations of
e Trade Credit
e Product Planning
e Shipping formalities

4, is the route by which the goods move to foreign buyers.
e Advertising

e Marking

e Distribution channel

5. consist of techniques to induce response from customers and
intermediaries.

e Inspection

e Sales promotion

e Labelling

6. is management of the flow of goods between the point of origin and the
point of consumption.

e Logistics

o Warehousing

e Packaging

64165 Page 1 of 7

FE409F2E3556320D906A807022D5A856



Paper / Subject Code: 83016 / Export Marketing Paper - II

Packing credit is required the shipment.
After

Before

During

India.
® ECGC
® EXIM bank
® DGFT

is a commercial risk covered by ECGC
[nsolvency of the buyer '
Civil Disturbance

War
certifies the consular invoice.

1P LSS
Commodity Boards
Consulate

_ issues the _-regiStratiop--'c.um mqmﬁeﬁh‘ip certificate.
DGFT = ' -
EPC

Chamber of cb_mmer(ié

states that the goods whrch are exported are from a specific country.
Bill of Lading
Certificateof ongm
Shlppmg Bl”.

Q.1 B) State whether-t_he fo']lo_win‘g statements are True or False. (Any 10)

64165

k.

:’”—"E%‘-‘:!-\-"

0 0 o

Marking on packages give handling instruction.

Labelling aims at giving information about the products to the consumer.
Personal selling. offers scope for feedback and persuasion from consumer.
Expﬂrters need not consider competition and consumer preferences to fix export
prices. !

Insurance prevent I'lSkS from taking place.

Letter of credit is issued by the exporter’s bank.

Importer Exporter Code number is provided by DGFT.

c& F agent looks after the shipment formalities for a commission,

SIDBI provides finance to small scale sector.

Page 2 of 7
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Q2

Q3

Q4

Q.5

Q.6

Paper / Subject Code: 83016 / Export Marketing Paper - II .

10. Exporters prefer sea transport for perishable goods in export marketlng
11. Pre shipment finance is provided only for capital goods.
12. Carting order is provided by custom authorities.

Answer any two of the following,.
a) Explain various product planning decisions in export marketlng
b) Discuss various factors determining export pricing:

¢) From the following data calculate minimum FOB price to. be quoted by.an expurter

Also calculate the amount of foreign exchange that can be earned at Rs, 44 US $.
Particular gt Amount (Rs, ) O '

Materials cost . "Rs 34 ,000

Labour cost | Rs.6,000 -

Transportation cost o |'Rs.4,0000 _

Profit earned - ¢ |'10%of FOBCost = = - -

Duty Drawback 00 F10% of FOB Price -~ ..

Answer any two of the followmg : :
a) Explain the various types of mdlrect channels of expomng :
b) What factors are considered whilc selecting modes of transpott in export trade?
c) Discuss the dlfferent sales promotlon tcchmquas in exp{;rt marketmg

Answer any two of the following. - - :
a) Explain: brleﬂy ihe dlffcrent methods of payment in: expGrt trade.
b) Distinguish betwecn Pre Shipment Finance. and Post Shipment Finance.
c) Descnbe the mle of SIDBI in export ﬁnanc:e

Answer any two of thc followmg .
a) Descrlbc the Pre Shipment: procadure in export
b) Expla_ln the pr_ogedurc involved.in. custgm.clearance of export consignment.
¢) ‘What is Shipping Bill? State its importance.

Write short notes on any four of the following.
a) -Procedure to. obtam export ﬁnanoe
b) Packagmg >
c) Components of: LOgIStIGS
d) Couniertradc
¢) Role of C&F agent
)" Certificate Of Origin

ok ok ok ok ok ok ok

64165 | Page 3 of 7
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TSO@ S TT 2
(2% Hours) /ﬁﬂb / —20|9 S [’I‘otaIMarks 75]

Note: 1) All questions carry equal marks and are compulsory.
2) Figures to the right indicate maximum marks for a questmn

Q1. (A Attempt any two sub-questions from a), b) and c) in MS—EXCEL

64596

(B) Attempt any fwo sub-questions fmrn d);€) and f) mVISUAL BAS}C
(Multiple Choice) _
d) Double clicking on the command button icon in the tool box WIH S
A) Do nothing  B) nghi“ght]t C) Place it on the form D) Delete it
e) is the final keyword used to indicate the end of a'sub: procedure.
A) Exit Sub B) End Sub’ C) Exit A ﬂ) qut
f)  The full form of VBPis __ ol : > )
A) Visual Binary Project _ B) Vlsual Basic Project
C) Very Basic PrOJect : D) Visual Basic Parameter
© Attempt any six sub- questmns from g),h), 1), j), k) 1), m), n) 0) in
E-Commerce; (True Or False).
g) Transaction broker earns mr:mey in the form of commission each time a
transaction occurs, = |
h) Richnessrefers to the total amount ofmfo rmation that is available to all
the stakeholder.. SR
i) Content pmwdér is one- of the ma]or B2B mode}
j). < In SET the tustamer s credit card number is never seen by the merchant.
k) Integrlty refersto the ablllty fo deter‘mme the origin of the message
' “received over the Internet, _
- "Ehe cost ofthe pradutts sold through E-Commerce is very high.
m) I SSL encryptwn is hased on session key which is unique and is
- differentforeach.session.
' n) M-Commerce means buying and sellmg of goods and services using a
laptop R
o) Digital slgnature is used to authenticate the identity of a person involved
m Ecommerce
(@Y 'Aﬁemptany five sub-questions from p), q), 1), s), t), u), v), w) in E-
- Commerce, (Multiple Choice)
p) * Yahoo is - S
- A) Portal B)E-Tailer C) Transaction Broker D) None of these
@ -~ In - <o JFs Commerce one business makes deals with another
Business; -
AyGC2c . B)B2C C) B2B D) C2B
Page 1of5

(True or False)
a) The result of a logical formula is a numeric va]ue.

b) The Trim() function removes all blank spaces from the sj:rmg argument

¢) Solver problems are limited to a single changmg call
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Q2. @A)

(B)

Q3. &)
64596

a)
b)

c)
d)

S (SN (5 P T RY

The model in E-Commerce where companies earn revenue by referrlng &

users to other websites providing products/services is called

model. Ny
A) Advertising B) Affiliation C) Sales D) .Transaction
The full form of SET in E-Commerce is ; .
A) Secure Electronic Tax B) Secure Electronic Transaction -
C) Secure Electronic Territory D) Secure Electronic Tunnel
Conversion of coded data into readablt_e;da,t‘az is called '

A) De-conversion  B)Decryption - C)Encryption =D)Password
The sender and receiver will have the same keyin . Key: « 5
encryption S s
A) Symmetric B) Asymmetric C) Public - D)Private

are sites that create a digital online environment where
people with similar interest can do transaction.
A) Community Provider -~ - B) Market Creator
C) Portal D) Service Provider .
A Computer to Computer exchange of business transaction is called

A) E-Business B)Super Market C)EDI ‘D)E-Market

Answer any aﬂesub -question from a)andb) i inE- Commerce
Explain the features of E<Commerce. \

Explain the following B2C models in E- commerce

(i) E-Tailer =~ - (n) Content Provider (iii) Transaction Broker

Answer any one sub -question from ¢) and d)-in E-Commerce
What is M- comrr-erce7 What are its apphcatlons"
Explam SET. protocol :

Answer any one subvquesnon from a) and b) in MS-EXCEL
Consider the following worksheet

e FAN S O TR o5 SE D E
1 | NAME TOTAL SALES | COMMISSION | BONUS | TOTAL
: : EARNING

KARAN  |-85000

| ANITHA _ | 63000

SHARAN | 248000

| MEGHA® | 125000

 PRATHAM | 260000

SUHAS. 175000

Write steps to

i) Caleulate Commission in column C using the following Commission

Policy.
| 'SALES AMOUNT | RATE OF COMMISSION
FIRST 50,000 8%
NEXT 75,000 10%
EXCESS 12%

ii) Calculate Bonus as 4% of the total sales whenever the sales is above
Rs.2, 00, 000 otherwise no bonus is given.
iii) Calculate Total Earning where Total Earning = Commission+ Bonus

Page 2 of 5
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b) Consider the following worksheet. Write steps to compute: Gr‘édé and the
Division for next year in Column C and D respectively using HLOOKUP
function. Policy table to be referred for finding Grade and Division for next

year is given in the range G1:]3.

A B C D E |F G H | SRRy
1 | RNO | MARKS | GRADE | DIV MARKS |0 40 70 |80
2123 |86 GRADE |F D A O
3[32 |74 DIV FAIL [ DIVC | DIVB [DIVA
443 |34 :
556 |44
6|67 |79
7|70 |98
gls7 |77
(B) Answer any one sub-question from c) and d) in MS-EXCEL
c) Consider the followingwm‘:k_sheet _
A B JE |-D E & 4R
1 NAME BASIC: SALARY 1 CITY DA 'HRA {‘GROSS
2 | ANITA | 18650 |"MUMBAI &
3 | SACHIN | 29300 | PUNE
4 | SUNIL | 61000 {:HYDERABAD
5 | NIRMAL:{-50500 .MUMBAI
6 | ALPA .40000 PUNE

Write steps to compute the followmg -
i) DA-as 125% of basic salary whenever the basicsalary is 30,000 or less

otherwise as 135% of the basic salary.
i) HRAis' 25(100 for “Mumbai” city and 18000 for other cities.
iff) Gross.= Basic Salary + DA 4+ HRA .

d) Cdﬂé-idérlthe fo.l?lnswing worksheet showing the electricity consumption in

a building :
I e I s T E F G|H [
-1 | FLAT | UNITS. | RATE | UNIT - FIXED | BILL UNITS | RATE
| NO. - | CONSUMPTION
CHARGES
2101 150 ] 65 0 2.60
3 102|120 90 100 5.62
4 1.201 |600 300 300 7.20
5|20t {340 - 150 500 8.95
6301 |245 90
7 k302 1700, > 300
8| 401 |45 65

Write steps to compute the following
i) Find Rate using VLOOKUP function. Policy table to be referred is in the

- range H2:I5
ii) Calculate Unit Consumption Charges in column D where Unit

64596

Consumption
Charges = Units * rate
iif)Bill = Unit Consumption Charges + fixed charges
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Q4. (A)

b)

Q4. (B) .
c)

64596

Answer any one sub-question from a) and b) in MS-EXCEL

The following table shows the shipment forecast of tablets, Iapt_-éps anci-
Desktop PCs worldwide for the year 2015, 2016, 2017and 2018.

A B C D R
PRODUCT 2015 2016 2017 12018
1 | DESKTOP 113.6 103.3 97.8 1944
2 LAPTOPS 163.1 156.8 | 161.6  |1623.
3 | TABLETS 208  174.9 . 163.7 150.3
4 | TOTAL
5
Write the steps to

i) Find the total product shipped in the year 2015,2016, 2017 2018 in the
cells B4, C4,D4and E4.

ii) Create 3-D Bar chart for the above data

iii) Create a Line diagram for the year 2015-and 2018

iv) Create a Pie chart for the year 2017

The following worksheet contams the Prlce Per Unit and quantlty sold of
some products in a year. Write steps to calculate Total Sales in column D
and Grand Total Sales in D5.

For the company to break even, it has to achieve a Grand Total Sales of Rs.
18, 00, 000 in a'y_ear'r. Using solver, find out the number of units of each of
these three products that should be sold in order to meet the desired
target sale.

Where Total Sales=Price*Quantity and Grand Total Sales=Sum of D2 to
D4 :

AP ~|B C D
| 1| PRODUCTNAME. | PRICE. QUANTITY | TOTAL SALES
2 | PENDRIVE | 450 100
| 3| CHARGER 500 - 125
4| MOUSE 650 250
5 | GRAND TOTAL

Answer any one sub-questionfrom c) and d) in MS-EXCEL

The following data has been entered in a Excel worksheet

AR B C D E
1 | NAME _ GENDER AGE | CITY SALES
2 | MUKUND M 25 SURAT 498000
3 .| RAVEENA F 23 NASIK 575000
4 | SNEHA F 26 CHENNAI 378000
5. | PRAVEEN M 29 NASIK 600000
6 | VILAS M 32 KOLKOTA 645000
7 ANIKET M 27 NAGPUR 792565
Write steps to

(i) Display only those rows where the sales is less than 40000.

(i) Display only those rows where the gender is “M”,

(iii) Display only those rows where the city name starts with “N”.
Page 4 of 5
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Q5. (A)
Q5. (B)
64596

d)

b)

d)

Explain the following functions in MS-EXCEL.

oot M L 3)YEAR) 4)DAYSIE00

5) CORREL() 6) COUNTA() 7)LARGEQ)

Answer any one sub-question from a) and_bj.'-i-h VISUAL 'B'A"SI-:C o'

Write a project in VB to design a suitable form whlch aliows the userto enter =
Amount in Dollars and Rate of Conversion, to Rupees and then calculatc and Nk

display equivalent amount in Rupees _ u

Write a project in VB to design.a smtable form whxch alluws'the user toi

enter Name and Basic Salary :and. ealculate DA as.95% of Basu: Salary
whenever basic salary is less than' 45001) otherwme 110% of Bas‘lc Salary
using a ‘Calculate’ button and dlsplay the I‘esult VS, :

Answer any one sub- questmn from c) and d) m VTSUAL BASIC o
Write a project in VB to clemgn a sultable furm thch a]lows the user to
enter Product Name, Quantity: Sold “and Price per Unit of a ‘product and
then calculates and: chsplays th& Toi;al Cost (Total Cost & Quantxty Sold *
Price per Unlt) & A A . <

Write a pro]ect m VB tﬂ demgn a su1table fgpm whlch alluws the user to
enter an-integer: and calculate and dlsplay the- factorlal of that integer
when the “Calculate” button is gllcked : O

(Factorlal of N- 1*2*3«--—-._-;-A--*N)

! ******************
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B o f%vﬂ//
7 ) - 20id

Time- 3 Hours Marks-100

N.B. - 1. All questions are compulsory.
2. Figures to the right indicate marks.

Q. 1. A. Fill in the blanks with the appropriate option giyen- in the 'bré;cketS' (Any Ten) 10

[ e is the area of Product Research.
(Product life cycle, Product design, Product modification, All'of these)
2. Brand ------=-------- means reputation of the brand in the market.
(Image, Culture, Essence, Personality) .
3. e type of distribution channel has no intermediaries.

(Indirect, one-level, two-level, direct)

4. Advertising research mcludes

(Advertising content research Media research Advertrsmo effectrveness research, All of

these) - F
5L helps in estrmatrno future sales of the product
( Media Research Advertrsmcr Research Sales Research Supply cham research)
6. S €s sentral for muItmatlonaI companres
( Local market study, Product research, Pric cma research Global marketing research)
7. In Professi onal Marketmg Research Aveucws -7-'--.-4,-ei_—é" ------ is responsible for data collection.
(Research Director, Fleld Work Director, Financial Director, Client Officer)
LSS packaging means use ‘of environmental friendly packing materials.

( Tra'diti_onal_ ; Green, Simple, Printed)

9. Pricing Research helps in
( Decide right price -for the product, understand competitor’s pricing, formulate pricing
strateeres all of these)

10 i L reggarch: heips to understand ‘why’ factor of consumer behaviour.

( Prd&'u_’ct, ‘Motivation, DlSlTl-bUthﬂ, Promotion)
I l. To e’ueure .Dbj.ecti\'/iry in research, it is better to take services of ==--=-m=seceammeee

( Se'parate MR Department, Professional MR Agencies, Sales Department, all of these)

.12 Demaud is rural markets depends on production.

{ Agrrcul,mral, industrial, business, foreign)

Pagelof5s
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B. State whether the following statements are true or false. ( Any 10) 10y

Idea Screening is the first step in new product development.
Product Testing and Test Marketing are same.

Brand research is conducted only at the time of introducing new product in the market.

N e

Physical distribution is concerned with physi_ca! movement of goods from the consumer
to producer. ; : " : :

Consumer Research helps to understand consumer behavrour

Recall test is pre-testing method: of evaluating advertlsmg effectrveness

Sales research helps in Identlﬁnng better sales opportumt1es ‘ :

It is necessary to establish rapport w1th rural consumers 1n rural marketmcr research

0 e N W

Global Marketing Research helps to understand the changes in the International

Environment. 00 " GRS X SO

10. If the company needs.research data on continuous basis, it is better to have own
marketing research d‘epamnent of the company.

11. If Marketing Research works asa part of Sales Department; it denotes modern approach

of research. ) |

12. NCAER is a leading agency in applied economic research.

Q.2 Answerthe followmcr ( Any Two) - ' (15)

a. What is Test Marketmg‘? Explam different methods of Test Marketing.
b. What is Brand Research? Explain its importance.

c. Explain the term Price Research. Discuss its importance.

Q. 3. Answer the followmg ( Any Two) 15)

65777

2. What is Physical dlstrrbuhon research? Explain its importance.

-b. Describe various elements of promotion with examples.

. What is Consumer Research? Explain different methods of conducting Consumer

Research.
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Q. 4. Answer the following ( Any Two) (13)
a. What is Sales Research? Explain its significance.
b. Explain various sources of data collection for conducting rural marketing research.

¢. Define Global Marketing. Explain the factors influencing Global Marketing.

Q. 5. Answer the following ( Any Two) : : (15)

a. Explain different types of structures of o-rganizing In house Marketing Department.
b. What are the merits and demerits of Professional Marketing Research Agencies?
¢. Write a note on services offered by Indian Marketing Research Bureau ( IMRB) and
Operations Research Group ( ORG)
Q. 6 Write Short Notes ( Any 4) ' ' (20)
a. Packaging Research
b. Pre-testing methods of advertising effectiveness.
c. Features of Indian Rural Markets
d. Profes‘s-ioﬁal Standards
e. Product Research

£. Mativation Research

T T N SR AEE A
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