Paper / Subject Code: 85601 / Financial Accounting - VI P iy AN
z 20)7

Duration: 2.5 hours

Note: 1) All questions are compulsory.
2) Working Notes should form part of your answer,
3) Figures to the right indicate full marks.

1) At present electricity Companies are governed by

a) Electricity Act 1910 B) Ele;:tnclty (Supp]y) Ar;,t 1948
¢) Electricity Regulatory Companies g d) EIectncxty Act 2003 -
Act 1998 N
2) The Whole of the day to day managemen,tiofa co

-opf;rat_ e sqc:_ety vests 11;1
—'-&)-,_"Ihe aniigi{ig ommit

a) The general body DL
¢) The secretary

3) Value of share of each member mcap’fta] of
a) Rs.250
¢) Rs.1500

4) [Interest is always calculaﬁ:ﬁnn«“{l.‘)

a) Market value oﬁt};ﬁe pmma] vaiuaofthe security

H) nghfed average cost of the security

b) SEBI
d) Distribution agents based on
demand for the fund

b) Keeps going up at steady rate
d) Cannot go down at all

b) Company
d) An asset management company.

Page 10f 5

006A8E3EACD806A942002D7F55E42F9E



Paper / Subject Code: 85601 / Financial Accounting - VIE -~ -+

10) Total number of International financing reporting standards is

a) 41
c) 33
Q.1( B)Match the column (Any 7) A0S (ﬂ'ﬁj S

Sr.No | Column A Sr.No" Column B
1 IFRS 2 A .| Equity Growth F und
2 Highest Risk associated Fund B AS 13 '
3 Moderate Risk fund C . Maximum Cash Balance <AN
4 Profit on sale at investment SkDs v [ PrizeFund. TS O oo s
5 Investment Accounting CLE 7 |125% of the net profit cach ycar '
6 Fixed Income bearing securities ~{.E_ " * | Short Term.Bond Fund -
7 Special Fund |G | Credited to profitand Ioss account
8 Bye law No 145 LRl 4 | Business Combinations
9 Company transfer to reserve fund evsry year LS Share based Payment
10 IFRS 3 S N T L "Debentures S

Q.2 a. From the following trial balance as nn 3 1[03&017 Prepare Fmal accounts in the prescribed

o 8.le o

673:'58-' .: K

Authortsed Capltal 80[10 shares of Rs.50 each.
_Outstandmg electncuy expenses Rs.32,368

Dcpre(:latxon on: eciulpments @ 10%

'Prepaxd secilrlty expenses Rs.5,984

Page 2 of 5

format as per applicable legal provlsxons : (15)

Particulars i Rs Partlculars = b Rs
S oL ~Collection for estabhshment

Audit Fees 10'000 cxpcnses{ ¢ - ; 12,68,919
Cash in hand 8,24 195 Cpltechon for property expenses 13,44,570
Cash in Bank 2,01,456- Income and cxpendrture account 9,49,298
Dues from Members - _="1.3;,95,132 Interest - Fixed Deposit: 35,408
Electricity Chargés - = | 12,52,082 | Interest - saving Account 1,16,313
Equipments~ = < - | 2,06,120 [ Members contrlbutmn for building | 26,31,600
Fixed Deposits- - . 13:80,522 P mium:on transfers 1,00,000
Land and. Buﬂdmg .-'.26 31,600} Smkmg‘Funﬂ opening 25,49,500
Property Taxes’ 18 95’ 609:‘ Statutd / rcsen:ve Fund Opening 3,10,129
Receivable- from "~ v i
promoters - 3 41 950--; S,ubscrib'éd'Capital
Repairsand -

mamtenanca okl & 1 60 948_‘_ 3 shares of Rs.50 each 44,250

| Salaries” SE 148,940 | Transfer Fees 800

| Ser.:unt:,lt ' 96, 612_2 '_

| Water Charges <[ R0s641
Tofal _:_93’;50;_787 Total 93,50,787

Addltmnal lnf‘ormatmn AT
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Paper / Subject Code: 85601 / Financial Accounting - VII

OR
Q.2.b. The Trial Balance of GLA Electric Supply Ltd. For the year ended 31% March, 2019 is as
below: (15)

Particulars Dr. *(000) Cr. *(000)
Share Capital:
60,00,000 Equity shares of Rs. 10 each 60,000
Patents and Trademarks R 2,000 -
14% Debentures s - 24,000
11% Term Loan - 14,000
Land 12,400 -
Building 34,000 -
Power Plant 60,000 -
Electrical Instruments 5.600 5
Capital Reserves - 7,200
Contingency Reserves - 12,000
Transformers 16,400 -
Net Revenue Account - 6,300
Inventories 11,600 -
Trade Receivables 6,400 -
Contingency Reserve Investments. 12,000 -
Bank Balance > $ : 2,400 -
Public Lamps 3,200 .
Depreciation Fund - 24,000
Trade Payables 6,000
Declared Dividend 12,000

1,66,000 1,66,000

Prepare Balance sheet of GLA Electric Supp'l.y for the year ended 31% March, 2019.

Q.3. a. During the year ended 31 March 2018 Mr. Amod bought and sold the following 12%
debentures of Rs.100 each of Sunshine Ltd. Interest being payable by Sunshine Itd on 1% April and

15 October every year. (15)
Date Particulars
| Ist June 2017 Bought 300 Debentures at 92 ex-Interest

Ist September 2017 | Bought 100 Debentures at 94 cum-Interest
1st December2017 | Sold 200 Debentures at 95 ex-Interest

Lst February 2018 | Bought 150 Debentures at 98 cum-Interest
Books are closed on 31 March every year. Market Price on 315 March 2018 was Rs.90 per
debenture. You are required to prepare Investment in 12% Debentures in Sunshine Ltd. Account for
the year ended 31% Mrach, 2018 in the books of Mr. Amod.

OR

67368 3 Page 3 of 5
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Paper / Subject Code: 85601 / Financial Accounting - VII

Q.3 b. Mr. Sawant entered in to the following transactions of purchases and sale of equity shares of

Rainbow Itd. The shares have paid up value of Rs.10 per share. s

Date No of Shares | Terms

01-01-2018 600 | Buy @ Rs.20 per share

15-03-2018 900 | Buy @ Rs.25 per share

20-05-2018 1000 | Buy @ Rs.22per share

25-07-2018 2500 | Bonus shares received

20-12-2018 1500 | Sale @ Rs.22 per share

01-02-2019 1000 | Sale @ Rs.24 per share

Additional Information

1. On 15" September 2018 dividend @ Rs.3 per share was received for the year ended 31

march 2018.

2. On 12" November 2018 the company made right issue of equity shares in the ratio of one
share for five shares held on payment of Rs.20 per share. He subscribed to 60% of the shares
and renounced the remaining shares on receipt of premium of Rs.3 per share.

3. Shares are to be valued on wexghted average cost basis.

You are required to prepare Investment Account for the year ended 31-03 201 8 and 31-03-2019.

Q.4 (A)
Calculate the NAV of a Mutual fund from the following information: (08)

On 1/4/2017 \ _
Outstanding units 1 Crore of Rs.10 each= Rs.10 Crores (Market value Rs.16 Crores)

Outstanding Liability Rs.5 Crore
Other Information .

e 20 lakhs units were sold during the year at Rs.24 per unit,

* No additiondl investments were made during the year and as at the year end 50% of the
investment held-at the beginning of the year were quoted at 80% of book value.

e 10% of the investment have declined permanently 10 % below cost

o Atthe year 31/03/2018 outstanding liabilities were'Rs.1 Crore.

* Remaining Investments were quoted at Rs.13 crores.

Q.4(B)

The investment portfolio of a mutual fund scheme includes 5000 shares of A Itd and 4000 shares of B
Itd acquired on 31*December 2016. The cost of A ltd’s share is Rs.40 while B Itd’s shares is Rs.60.
The market value of these shares at the end of the 2016-17 was Rs.38 and Rs.64 respectively. On
30/06/2017, shares of both the companies were disposed off realising Rs.37 per A Itd’s share and Rs.
67 per Y Itd’s share Show important accounting entries in the books of the fund for the accounting

years 2016-17 and 2017-18 07)
OR

67868 Page 4 of 5
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Paper / Subject Code: 85601 / Financial Accounting - VII

Q.4 (C)

Company | No of shares | 1% February 2012 Market price 2"‘j FebruaryQ.Du Market

per share (Rs) price: per share (Rs)
NG 20,000 20.00 120.50. e
MD 30,000 312.40 ST 366.00. S

PC 20,000 361.20 L1:382.1
PS 60,000 505.10 o 03.
Total No of Units 6,00,000

1. Calculate Net Asset Value (NAV) of the fund ™ < . ; >

2. Assuming One Mr. A, submits a cheque Rs. 30 OD 000 to th mutual fund a_nd the, mutual fund
manager of this company purchases 8 Oﬂosharcs of. MD.lt ~and the'balance amount is. hcld
in Bank. In such a case what would be the poslyon he fund. NS S S

3. Find new NAV of the fund as on 2™ Eehruary;zmz T ; ol

Q.5 C Write short note on ( Any, FYE T

1. Pre acquisition dividend, -
2. Types of Mutual Fund
3. Reserve Fund in Co-oghqu@ng soclety o
4. Accounting for Depreciation for Elet:'ﬁ'lclty account!
5. Large Cap, Mid Cap and’ Small Cap mutual funds;

" 67868 .-:_:\. Page 5 of 5

006ABE3EACD806A942002D7F55E42F9E



Paper / Subject Code: 85602 / Cost Accountmg v

- 7
o /1/%-2@/7_

(2% Hours)

1) Sales budget can be prepared only area wise :
2) Purchase Budget can be determined only in quantity
3) Absorption costmg and Margmal costing are same i
4)
5)
6)
7
8)
9

»Non ‘pash 1tém

Key factor

Marginal Cost -Gang compositior

s

Sale mix e

:Inquantit

Budgetary Conirol . Part of Mat&flal- usage variance

“Fixed and yanable overheads

Flexible budge‘t_ 1 | Predetermined

Material yield Vaminw\ | Budget Manual

Productlan;b' -Multiple products

“ | Prime cost + variable overheads

1
2
3
4
5 Standard Costing -
6
7
8
9
I

I?Immng factor

rination for the Year 2018 (15)

Second Half
14,00,000
6,00,000

Page 10of 3
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e f.-mcctncny (49% leed)

: 55949

Paper / Subject Code: 85602 / Cost Accounting -1V

Q2) Akash Ltd produces three Product 1,J, and K From the same manufacturmg fac:lmes The

cost and other details of the three products are as follows: (15)
Particulars I B [ POty K"_‘ ;
Selling Price Per Unit () 250 SR S S
Variable Cost Per unit () 150 S R 1 s
Fixed Cost per month ¥ 3,00,000 RS SRS R
Maximum Production per month (units ) 6000 v oy 10000 |-8000: .

Total Hours available for the month 400 hours | . :-'"\._ ST .}:'; I St )
Maximum Demand per month (units ) 40007 < 6000 4800 5

The Processing hours cannof be increased bcyond 40{1 hour per month

You are required

a.) Compute the most profitable product; mrx : P ol £
b.) Compute the overall break even sales_of thﬁ company for the month based on thc mix

Calculated in (a) above

information given below:

Delay m.payme

Months 4 ;_Expenses (T)
Jan ,20 000 ;;;.‘; 5,000 - -
Feb )00 ~ 118,000 | 8,000
March 1,40;000 [25,000. " 9,000
April 1,00,000 VTS 24800 8,000
90,00 = 120,000~ {6,000
‘ 3 ,“1'3,-0'0'.0-'_-.-- 15,000

13

-' -_Sales comnnssxbn-(rf 2% of ] otal Sales 1s to"be paid in the month following actual sales.

Q3 Prepa.re a Flcmble budget ﬁf thhahgad Itd at 50% & 75% capacity with per unit and calculate

- profit, on’ the hams bf the fo]lqwing data.

At 60% capacity- (6000 units) ()

oy Varlable overhead:_

| Direct Magenal 15
< Labour . - 9
R "-Semi—varnablé’ overheads
10

Page 2
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Paper / Subject Code: 85602 / Cost Accounting - IV

Repairs: ( 20% Variable)

Fixed overheads:

15 L6

Depreciation 25,000 ¥

Insurance _ '1'_2_,'5:@@;.""'." '

Profit 25% on Sales.
Estimated direct labour hours- 72,000. .
OR

Q.4 From the following information about sales calculate
(a) Sales Value Variance (d) Sales Mix Var[ancc

Salaries 30,000 Eia

(b) Sales Price Variance (e) Sale_s;_Qua_xmty Varlanéé 3% )

(c) Sales Volume Variance
Standard

SN Actnal
Price PerUnit:

Product Units

X 50,000
X 22,000
Z 28,000

_- Price Per Umt '

(15)

Q4. From the following, caiculat&LabOlll' YMan’ccs:f,' : }_-1" r

Types of

Actual

No of Ratc per_._-,. No of
Hours--- El."‘H':mr'

Workers

_Wo;‘_l_{ers ;

No. of
Hours

Rate per
< Hour

Skilled DN
Semi Skllled
Unsklllcd

- 26

50
30
25

4.50
3.00
2.50

Q,S A)sttmgulsh betwcen Abso:;pnon costm%and Margmal costing

B) Explaln budgetary contml along wﬁh its advantage and disadvantage

: _.-'QS Wnte short qgas' (any three)
3 < Zey basedhudgenng .

*Cost volime 'Pmﬁrrelatlapshxp

--'5Budgetmamlal P @

. Fixed Overhead x;anam:cr

":3Standard cost ST

Ceesan T Page3of 3
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Paper /. Subject Code: 85603 / Financial Management - II[ - S !

WpZ a2
& 2019
(2 ¥: Hours)

statement. (Any 8)

1. Under Net Asset Value method value of shares are depends on ' :
a) Net asset available to equity shareholders o
b) Net assets available to debenture holders
¢) Net assets available to preference sharcholders
d) None of the above g

2. Fair value of the share is equal to
a) Intrinsic value only s
b) Yield value only L
¢) Average of Intrinsic value and Yl
d) None of the above :

a) ASl4
b) AS3
c) AS21
d) AS32

Page 10of6
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Paper / Subject Code: 85603 / Financial Management - III - Sl SRS

7. Internal reconstruction requires Ko A e =)
a) Special resolution passed at General meeting VS DRSS
b) Special resolution passed at Board meeting
¢) Ordinary resolution passed at General meeting
d) Ordinary resolution passed at Board meeting.

8. Installment is equal to
a) Principal + Interest o A,
b) Principal- Interest E TS
c) Cash Price+ Interest ]
d) Cash Price- Down Payment

9. Initial payment made on signing of agreement rs o
a) Down payment ¢ :
b) Hire purchase price
¢) Cash price
d) Interest

. Factoring involves

-Corporate restrtlct'umng Qhangcs orgamzanon structure.
Capxta.l -‘-reductxon requues approval from the ngh Court.

:*—‘ 00, L Oy by, L

Page 2 0f 6
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Paper / Subject Code: 85603 / Financial Management - III

Q.2. A) Following is the summarized balance sheet of Suzuki Ltd. as on 3 ISt March 2019 ) (15)
Liabilities Rs. Assets: . v Rs N I
Share capital Land and Building : 2 30 000 b
600, 10% Preference shares of Rs. : ol
100 each fully Paid 60,000 | Plant and Machinery © - = : .2_3‘5_._{],000 '
6000, Equity shares of Rs. 100 each Sk PSP
fully paiqd Y 6,00,000 Stock i S _\-__:-l 10, 000
Reserves and Surplus 1,50,000 | Debtors - SR Ol A 000
Secured Ioan Cash at bank : <1 1,50;000 {
600, 9% debentures of Rs. 100 each 60,000 {:Cash in hand . - 1= 60,000 |
Sundry creditors 60,000 Investmentin 10% Govt T ey
< 'Securities - < 2o} 5750,000.]
" ['Preliminary expenses =~ © {40,000
%30;'0,001.' QY Sl EL :""9;3.0,000

Iy Ak

The average net profit earned by the’ company amuunt Rs 15 14 000 l:very year an amount equal
to 10% of the profit earned was transferred 10 general reserve. The industry:average rate of return
is 10% of the share value .On 31*‘t March 2019 mdependent expert valuer has assessed the values

of following assets: RO AR

Assets S RED | S
Goodwill . = -+ 2,07,000: -
Land aud bu11dm e o _',;I‘?_2'40 000 -
Plantand Machmery ' = 2,40,000-
Stock ¢ 1 20 000
Debtors. <76 e {730,000

A Investmentm]ﬂ% Govt secur:ues " 60,000

On the hasns of ahove mfﬁrmatmn calculate thc value of equity shares of company by
a) Net Asset. Method : Y
by Yleld Method

c) Also._'-c _‘”_culate falr value of the company s share considering above two methods.

OR

e Q 2 B) Calculate EVA Emm the fo]lowmg ‘information. ®
' “Debt=Rs; 250-Crore
-Eqmty—Rs 500 Crore. <
Cost-of debt (‘affer tax) 8%
- Cost of. equlty— 15%.
a EBIT (Operé.tmg Profit) = 92 crore
- Tax; rate“ 40%
68028 Page30of6
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Paper / Subject Code: 85603 / Financial Management - Il - AN

Q.2. C) Calculate MVA. from the following information of Alpha Ltd.
Balance Sheet of Alpha Ltd. as on 31 Marcl;‘_zlgl‘g_.__
Liabilities Rs. In Lakhs Assets - |’ RsmLakhs
Equity Share Capital of Rs. 10 each 1,200 | Building : __-"1'1,-80.0 :
Retained earning 600 |. Machmery =
8% Term loan 800 | Stock '3 100;:‘-
Bills Payable 350:{ Debtors © 801
Provision 430 'B\a_nk' i o Nt 600 -
3380 AT 3 _33.80__- !
Profit After Tax (PAT)=Rs. 2,271 (in Lakhs), P/E Rauo 2
Q.3. A) Zigma Ltd is intending to acquire Slgma Ltd by merger and follong j (15)
information is available in respect of the oumpames
Particulars DS L Zl&ma Ltd ' Sl'g. na Ltd,
Equity Share capital ofRs 10 each (Rs lalchs) 450 . 180
Earnings After Tax:( Rs, Lakhs) S w90 118
DAY 60

Market price of each S hare(Rs )

37

On the basis ofabovc mformatton you are requx:red to. calculate following:
a) What is the preasent EPS of both the compames‘?

b) What is’ the present Price- Eam’iiig

Ratms (PE ratlosj of both the companies?

c) If proposed merger takes plaoe Whaf ‘would be the new EPS for Zigma Ltd. ( assuming

that th
-on the current market pricg): "

e

jinerger takes: pIace by ez;ohange af eqmty shares and the exchange ratio is based

d). What should be the exahangeratlo, xf ngma‘Ltd Want to ensure the same EPS to
= members as. bcforefthe merger takes placc?

Care glvenbelow RO
a) -Lease Term : 4years

b) - Fair value of asset.at the mceptlon of Lease: Rs. 12,50,000
c) Leas; Rent : Rs. 4 00 OOU at the end of year
--d) E;pccted résldua] value ‘Rs. 1,88,000

- __.,e) Imphmt 1ate nf mterest 15%

You are requ:red to prepare loan amortization schedule

63028
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Paper / Subject Code: 85603 / Financial Management - 111

Q.3. C) Ram Ltd. Purchased machinery from Sham Ltd. under hire purchase basis. (7)
The details of purchase are:
a) Cash Prize: Rs. 1,58,000
b) Down payment: 20%
¢) Balance amount to be paid in 3 yearly installment of Rs. 12, 00,000 each.
d) Rate of interest is 10%
Prepare table to show analysis of payment and calculation of interest.

Q.4 A YFollowing is the Balance Sheet of Gangram Ltd. On 31 March 2019. ; (15)
Liabilities Amount (Rs.) |‘Assets Amount (Rs.)
Share Capital _ Goodwill 50,000
4,000 preference shares of Rs. 100 each 4,00,000 | Premises 1,50,000
3,000 Preference shares of Rs. 100 éach 3,00,000 | Machinery 4,00,000
10% Mortgage debentures -2,00,000 | Stock in trade 60,000
Sundry Creditors 1,80,000 | Sundry Debtors. 1,00,000

.| Profit & Loss Alc 3,20,000
10,80,000 ' 10,80,000

Owing to heavy losses the committee of shareholders and creditors approved the following

scheme of reconstructmn

a) Preference shares to be reduced to Rs. 75 each fully paid.
b) The equity shares to be reduced to Rs. 40 each fully paid up.
¢) The debenture holders took over the stock and book debts in fully satisfaction of the

amount due to them.

d) Sundry creditors agreed to reduce their claim to Rs. 1,30,000 which was to be satisfied by
the issues of 3,250 fully paid shares of Rs. 40 each.

e) The goodwill and Profit _zin_ci Loss A/c to be eliminated.

f) Premises to be-appreciated by 20% and the machinery to be depreciated by Rs. 30,000.
On the basis of above information pass journal entries, prepare capital reduction account
and revised balance sheet after reconstruction.

68028

OR
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Paper / Subject Code: 85603 / Financial Management - III

Q.4 B) PQR Ltd. is planning to lease the asset having total value of Rs. 1,00,000 on rentals of  (8)
Rs. 35000 p.a. for five years. The following additional information is available.
a) The company has an effective tax rate of 30%.
b) The company employs a discounting rate of 16%

You required calculating net cash outflow of the company, if company opts for leasing of
asset for five years, considering the above discount rate, -

Q.4 C) L & T Company plans to issue commercial paper (CP) of Rs. 1,00,000 at a price (7)
of Rs. 98,000 with maturity period of 4 months. Company has also incurred following
cost for issue of CP :
a) Brokerage- 0.10%

b) Rating Charges- 0.60%
¢) Stamp Duty- 0.15%

Find effective interest rate and the cost of fund. ;

Q.5. A) What are different approaé_hes' to val,uajcioh of business? : (8)
B) Explain various adyantag@é'of-me@r and acquisition. | : 7)
S AssEon '
Q.5.Write note on the following_.( An.y. 3) _ .- N 15)
A) Merger V'ls Take .ov'e;' ' | |

B) Leasing Vs Hire purchase -
C) Forms of restructuring = -
D) Takeover - oS,

- E) Trade credits

68028 Page 6 of 6
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DURATION : 2% Hours

NOTE: ALL QUESTIONS ARE COMPULSORY.

Q1.A. Match the column (Any Eight)

Sr. No. | Column A

1 Electronic Liability Ledger

2 Refund ’
3 Electronic Credit Ledger | S
4 Imported Goods £ ; _ 3
5 Shipping bill . | B
6 Electronic cash Lga%e

7 SRy

8

9

10

Page 10f4

Al148A07D48C3F401D5A0AEF528F62F1C



Paper / Subject Code: 85604 / Taxation - V (Indirect Taxes- III)

Q2. A) The details of purchase and Sales of Mr. Ravikishan who started business dur:’ngthe ﬁnanéial £
year 2018-2019 are given as follows: A \ I. : i __
(5 Marks)

Particulars Rs.

Intra State Supply of goods 18,00,000
Inter State Supply of goods 13,00,000
Intra State Purchases of goods 13,00,000
Inter State Purchases of goods 1,50,000
ITC at the beginning [op.bal.] .
CGST 1,30,000° |
SGST 130,000 |
IGST 170000 |

If inward and outward supplies are:- exciuswe ef taxes Fmd out whether he-is. hable for payment
under GST, And Total GST Payable U/S 49 if_tax_rate lS CGST SGST IGST lS 9%, 9%, and 18%.

the month of March 2019 is as follows : ' : (15 Marks)

Particulars A .' '-3"_I‘ami_1,' = PE
s ..'_'Nadg_; <
Output CGSTpayable ; TR 55000 = 10000
Output SGST ;.Sé;yéblé:\- 3 5,000 F
Output IGST* payable e "'_2-',-500
Input Credit CGST_ - RO '13,000
Input Cre.dlt SGST SRS 1,500
~ .~ [ Input Credit IGST~ 16,000

“Prepare dlf‘fer&nt ledger and Fmd outwhcthcr ACS Ltd. is liable for payment under GST or Not?

Q3 A) ¥ M!S Rav1 Dyemngt Ltd Supplled goods worth Rs. 10,00,000 to M/S Yunus Pvt. Ltd. in
.the month of Scptembar,ﬂ]l’? plus GST 12%. M/S Ravi Dyeing Pvt. Paid the GST on 5" December

: 20 18. The amount of mput tax is 70,000 is available in the books. Calculate interest payable

@1 §% pa UI_SSQ u_r__lfier:CGST Act? (5 Marks)

67660 808 Page 2 of 4
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Paper / Subject Code: 85604 / Taxation - V (Indirect Taxes- ITT)

Q3.A) 2. The details of business transactions of Mr. Nandi who started business on 15t April 2019

are given below. If he has Rs. 5,00,000 in his electronic cash ledger suggest him order of discharge

of liability U/S 49(8): (10 Marks)
Particulars Rs.
Tax liability of CGST, SGST, IGST for supplied made during August 2018 1,00,000

Interest and penalty on delayed payment and filling of returns belonging to August 2018 20,000
Tax liability of CGST, SGST, IGST for supplied made during September 2018 1,20,000

Interest and penalty on delayed payment and filling of returns belonging to September |~ 20,000
2018
Demand raised as per Section 73 or Section 74 under CGST Act,2017 belonging to | 8,00,000
January 2019

Demand raised as per the old provisions of Indirect Taxes . 1,00,000

Q3.B) 1. M/s Rose Ltd. has in its EIéCt:‘dnic Credit Ledger Rs. 10,00,000 not pai.d the Tax Rs.
30,00,000 for the month of May 2018, ‘on or before due date 20/06/2018. If Tax paid on 10/10/2018.
Calculate interest payable@ 18% U/S50 under CGST Act') (5 Marks)

Q3.B) 2. Mr. Modi has output tax llablhty of Rs: 1, OO 000 towards CGST and SGST/UTGST and
Rs. 20,000 towards IGST ; “and also mterest payable of Rs. & 800. Explam the manner of discharge
of tax liability by: Mr Modi in followmg Two mdependent cases.

i) ITC -_avaglable of CGST, _SGST of Rs 5-,0(;)0. :,each & IGST Rs. 25,000

i) I}T:C th avai_vlable_v WINS ; (10 Marks)

Q4.A) Product Z was importéd_by Mr. Rahul by Air. The details of import transaction are as

follows: _
Particulars . _ T USS$
Price of Product Z at exporter’s faqt’ory 16,000
Freight from factory of eXpor;ef to load airport (airport in the country of exporter) 500
Loadin g ar_1..d handling charges at fo_a_ding airport 500
Freight from loading -airport.. % airport of importation in India 7,000
Insurance Charges Sk 4,000
Rate of Exchange ; Rs. 64
per US
$
67660 5o Page 3 of 4
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Paper / Subject Code: 85604 / Taxation - V (Indirect Taxes- III)

Rate of Basic Custom Duty [BCD] 15%
Social Welfare Surcharge [SWS] 10%
Integrated Tax U/S 3(7) 12%
Calculate Total Value of Product Z in India. . (15 Marks)
OR

Q4. B)1. Calculate Custom Duty Payable. (10 Marks)

Particulars Rs.
CIF Price of Imported (Luxury Car) 40,00,000
Cost of Transportation 2,50,000
Cost of Insurance 80,000
Rate of Basic Custom Duty [BCD] 60%
Social Welfare Surcharge [SWS] 10%
Integrated Tax U/S 3(7) 28%
15%

GST compensation cess

Q4. B) 2. Mr. Robart an Indian resident of 35.years returned to India after visiting London on 10%

April 2019. On his baggage he brought following items with him:

Particulars Rs.
Goods with personal effects like cloths étc 60,000
10 liters of Wine 5,000
Cigars 100 worth 21,000
A Microwave oven 30,000
Rate of Basic Custom Duty [?B._'CD:] N 35%
Social Welfafe Surcharge [SWS]- 10%
Calculate Custom Duty Payable. - (5 Marks)
Q5.A) 1. Write any Elght Exempted Items from custom duty of Baggage Rules 2016 under Rule
3from any annexure. : , (8 Marks)
Q5.A) 2. Goods mcludes as: per deﬁmtlon of Custom Act any Seven. (7 Marks)
Q5B) Wr1te Short Notes Any Three* : (15 Marks)

1) Scope of Forelgn Trade Policy 2015-20.
2) ObJectlves of Foreign Trade Policy 2015-20.
3) Gmdmg pr1nc1p1es of Foreign Trade Policy 2015-20.
4) leferent Types of Dutles as per Custom Act.
5) - Different Types of Audit as per CGST Act.

67660 ~ Page 4 of 4

A148A07D48C3F401DSAO0AEF528F62F1C



@ ’WB’AV\Z\SQW -';\ZI E&WLLC.LL__r\‘% 7 iy M”“’a”“@'c‘\ ‘

r{?q Paper / Subject Code: 85605 / Security Analysis and Portfolio Management

VB et acah
Ay — 207

Time: 2 /2 Hours Marks: 75
Q 1 (a) Multiple Choice Question any Eight (8)
1. Debt equity ratio is the better.
a] Higher b] Lower c] Profitability d] Liquidity
2. The ideas of selecting securities in a portfolio based on coefficient of COF['C[&UOH of their
returns were purported by
a] William Sharpe  b] Harry Markow1tz c] Black and Scholes d] Walter
3. The market risk refer to the variability in the caused by the market up
swings and market down swings. NS o ' :
a] Price b] profit c¢] Rate of return | d] None of the above
4. A is simply a graphical repr'esen'tation of a series of prices over a set time
frame. y : ;
a] Table b] Diagram  ¢f Chart - - d] None of the above
5. An primary trend represents a bull market.
a] Sideward b] Positive  ¢] Downward d] upward ;
6. The graphical version of the CAPM is called ' : market line
a] Graphical b] Straight - ¢] Security = d] Positive
7 is use as denominator in Sharpe's Ratio '
a) Standard Deviation b) beta ¢) Risk free Return  d) Market Return
8. Analysis is-a study based on market emotions and share price movements
a) Fundamental = .-b) Technical c) Moral - d) All of the above
9. Beta reflects the stock risk for investor which is usually
a] Collective b] Individual - ¢] Linear d] Weighted
10. Portfolio alpha is : ‘of security alpha
a] Total -~ = b] Difference c] Simple average = - d] Weightage average
QI (b) State whether the following are True or false (any Seven) 7
1. Repayment of debt will always increase return on net worth
2. 'Portfoifo means a combination of financial assets and physical assets.
3. Buying and selling of securltxes does not involve transaction costs such as commission and
brokerage. -
4., Fundamental analy51s isa method of evaluating a security.
5. .Strong form' covers the least amount of information.
6. Stock turriover ratio is a liquidity ratio
7. Treynor’'s measure ignores any unsystematic risk that might be present.
8. Holding Period Return Annualized Return are one and same.
9 Smgle index model is based on regression.
10. Rxsk element is Ilmlted or very low in Gambling as compared to Investment
6701255 . Page 1 0f 4
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Paper / Subject Code: 85605 / Security Analysis and Portfolio Management

Q2) (a)Calculate the degree of operating leverage, degree of financial leverage and the degree of

combined leverage & Earning Per Share for the following companies. (15)
Companies X Ltd. Y Ltd. Z 1.td.
Sales [Rs.] 7,20,000 15,00,000 2,00,000
Variable Cost Per unit 20 150 2
Fixed Cost 1,44,000 2.80,000 30,000
Output (units) 12,000 3,000 20,000
Interest 80,000 1,60,000 NIL
Income-Tax Rate 30% 30% 30%
No of equity shares 2000 8000 1000

OR

Q2) (b) Given below are the likely returns in case of shares of Prasad Ltd and Pooja Ltd in the
various economic conditions, both the shares are presently quoted at Rs 250 per share.  (15)

ECONOMIC PROBABILITY RETURNS OF RETURNS OF
CONDITIONS PRASAD LTD POOJA LTD
High Growth 0.25 : 110 180
Low Growth 0.25 130 150
Stagnation 0.30 160 100
Recession 0.20 190 70
i) Which of the companies is risky investment?
i) Mr Rohan has Rs2000/- and he wants you to recommend one of the above two shares for

an investment

iii) Would your answer change if the Probabilities changes to 0.40, 0.30, 0.20, 0.10 for
various economic seniors '

Q3) (a) Following Balance sheet & Profit & loss account of M/s Ideal Enterprises. Are given below:

Balance Sheet As on 31/03/2018 - 13)
Liabilities .~ Rs. | Assets Rs.
Equity Share Capital [Rs. 100 Each] | -~ 3,20,000 | Fixed Assets 7,36,000
10% Preference Share Capital - - 80,000 | Trade Investment 24,000
General Reserve 2,40,000 | Stocks 1,44,000
8% Debentures 2,40,000 | Debtors 56,000
Sundry Creditors 70,000 | Bills Receivable 32,000
Other Current Liabilities 50,000 | Cash & Bank Balance 8,000
Total - 10,00,000 | Total 10,00,000

Profit & Loss A/c for the Year ending 31/03/2018
Particulars Rs. | Particulars Rs.
To Opening Stock 96,000 | By Sales 15,84,000
To Purchases 3,20,000 | By Closing Stock 1,44,000
To wages -~ 4,00,000
To Manufacturing Expenses 2,40,000
To Administration Expenses 2,72,000
To Selling & Distribution Expenses 2,40,000
To Net Profit 1,60,000
Total 17,28,000 | Total 17,28,000
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Paper / Subject Code: 85605 / Security Analysis and Portfolio Management

You are required to calculate the following Ratio’s

[1] Current Ratio [2] Proprietary Ratio [3] Inventory Turnover Ratio [4] Capital Gearmg Ratio [5]
Average collection period [6] Receivable Turnover Ratio [7] Operating Cost Ratio- - -

Note:- Assume All sales are on credit basis :
Converting to vertical statement need not be required

OR
Q3) (b) Distinguish between CML and SML

Q3) (c) Explain the difference types of investors

@)
()

Q4) (a) The rates of returns for security X and ma’rkét-. porffo__[io for 10 periods are given below:- (15)

PERIOD RETURN OF RETURNS OF

SECURITY X % MARKET

| PORTFOLIO %
1 _20 . 22
2 22 e _20_
3 25 > £ 18
4 o) R 16
5 18 : 72220
6 35 8
7 17 S -6
Ve S5 Tos :
QL TR T ) 6
107 4 2000 - ' 11

1) What is the beta of security X"
2) What s the charactenstic line for secunty X by usmg CAPM?

OR
Q4) (b) Asan investment managef '_you_-are given the fol[owing information: - ®
INVESTMENT INITIAL: DIVIDENDS MARKET BETA RISK
~IN EQUITY PRICE . PRICE AT FACTOR
SHARES = TR THE END OF
: \ >3 YEAR
Cement Ltd = | - -25. x 2 50 0.8
-Steel Ltd : B3 E 2 60 0.7
Liquor Ltd 4573 2 135 0.5
GOI Bonds | 1000 140 1005 0.01
Risk free return may be taken at 14%. You are required to calculate:-
)i 'Expect__ed Rate of return of Portfolio in each case using CAPM
ii) - Average Return of Portfolio
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Paper / Subject Code: 85605 / Security Analysis and Portfolio Management

Q4) (c) Calculate the beta factor of the following investment. Is acceptance of the investment

worthwhile based upon the level of risk? The risk free rate may be taken at 6% (7)
PROBABILITY MARKET RETURNS ON INVESTMENT
%
1/3 9 6
1/3 12 30
1/3 18 18
Q5) (a) What is technical analysis? Explain its principles. (8)
Q5) (b) Discuss types of charts used in technical analysis ' (7)
OR
Q5) (c) write Short note: (Any Three) (15)
1. Security market line
2. Arbitrage pricing theory _
3. Advantage of portfolio management
4. Portfolio Evaluation
5. Moving Averages
Rk ok o R ook R e
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Note:

Paper / Subject Code: 85607 / Economics Paper - III Indian Economy pa
YL Jerr .
Y b e
Duration: 2 2 Hours ' Marks: 75
1. All questions are compulsory.

2, Figures to right indicate full marks.

Q1. (A) Select the appropriate answer and rewrite the following sfa’temex__l.t: (Any 8) (08)

1.

10.

A lower Gini index implies v_
a) More equal distribution of income b) Unequal dlstrlbutlon of income c) ngher

inequality

was categorized as tenants.
a) Occupancy tenants b) Sub tenants c¢) a. and b-both
is not the part of c!ass;ficat:on of industries on the ba515 of

ownership.

a) Micro enterprise b) Capital goods mdustrles c) Small enr.erpnses

Government policy on disinvestment v was mtroduced in

a) 1995b) 1991 c) 1980 3

In 2016-17 India’s foreign exchange reserves was.

a) Surplus b) Deficit ¢) Balarce

SAARC was formed in the year

a) 1987b) 1985¢c) 1982 = -*

Monetary policy in India is demded by :

a) RBI Governor b) Finance eru ster ¢) Monetary Pollcy Comrmttee

In 1969, D ov. major commercial banks weres nationalized.

a) 14b)15¢c)18 - i

Secondary market does not: include

a) Screen hased trading b) quuldlty adj justment faml:ty c) Rol[mg system
s the role of RBI. ;

a) Price stablhty b) Investors educanon c) Treasury bills

Ql. (B) State whether the followzug statcmeuts are “True’ or ‘False’: (Any 7) 07)

50

'HGWﬂﬁwﬁw

U

70546 S

'Slow 1mplementatlon of' farid reform was due to lack of political will.

The overall economlc deve!opment has created sufficient employment opportunities in
the country. -

Industrial growth picked up mgmﬁcantiy durmg the 10" plan.

Small scale industries do not face any problems in India.

Service sector is the driver of economic growth in India.

FDI is not permitted in insurance sector in India.

GATT was. transformed into WTO on 1% January 1995.

India’s current imports mainly consist of capital goods.
A decrease in repo rate makes credit cheap.
Major portlon of agncultural finance comes from traditional sources.
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Paper / Subject Code: 85607 / Economics Paper - I1I Indian Economy

Q.2 (A) Explain the causes of income inequality. _ (08)
(B) Discuss the reasons for poor implementation of land reforms. | - (07)
OR

Q.2 (C) Analyse measures to increase employment opportunities in India. (08)
(D) What are the effects of urbanization? (07)

Q.3 (A) Highlight the role of public sector in India. (DS)
(B) Analyze the pattern of industrialization in [_rrdia-. - 07)

OR

Q.3 (C) Briefly explain the industrial pollcy of ]_991 . _ | (08)
(D) Discuss the problems faced by small scale mdustrles in Indra N (07)

Q.4 (A) Explain the nature and scope of servi.ée"s'ectdr inIndia. ; g (08)
(B) Highlight the impdrtant recent trerids_ in health industry in India. (07)

‘ _OR Vg T

Q.4 (C) Explain the performance of SAARC > : (08)
(D) Examine the posmve and negatwe lmpact of MNC (07)

Q.5 (A) State an_d é_‘;_.épla.;m the \_q'u_‘ant_ité:tive'i'hjstrum'gnt‘s' of credit control. (08)
(B), Analgaethe ro_lé of SEBT i idia. 3 S (07)
Q.5 Write shart otes on: (Any 3) ' (15)

i) - National Agticultural Policy 2000 -
- ii) Disinvestment policy in India
ii) Structure of capital market
“iv) Types of FDI -~ -
V) leltatlons of monetary pohcy in India
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